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Seation 4050,

Iin tvelr ooting 124n, Juno 1920 the Cormieszion nf
Transiaticn hag requrested the French Comittes to complete
eec%ion 1050 of the Dwarft Code on Oblj ations, so Lth:u. the
worda "docunentary bHill* be explained,

The followirs 1s tne proposal of the Commission of

Heda-tion.

1050, = The nholder ¢ 2 biil o gM@range caANNO* beo
compallet! to recelive puymant or 1% before maturity, arcept

in o~e- of a Jloouaentary bllil.

*Docuncntary bill® means 8 t. 11 < ex~hange which
1s tr:.nafoerred with, and ~annot h»e tiransferred w=ithout,
doourants constitutinr evidence ttat coeds which are in
+cransit are pledzed to sesureo o‘nher the pay ent of the
piil on t e date of 1ts maturity or the a:ceptance by

the drawos,

ILLUS TRATICYS, I. = A belig the drawor and B *he
darawee, A has indorsed to C a billl of oxchane th‘ day
of maturity of which is 3lst. Docember 246%. B ca not
compell C to recelve paymant vefore 31st. December 2484,

1l = A, & merchant in Bangkox, has sold to & a
living in Shanghai goods which he has sen% from Bangko
to Shanghai and whioh are now in trensit by cea.

A araws a bill of exchanga on B and he goes to C,

a bankxer, to discount this bili. C accepts but on the
condition that the soods will bo pledgedto him ss seourity.
At it ic impossible to deliver to C the goods 80 pledged
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