delay. As 2 conclusion, the delavy is =ho
law, more extersive in custom, an¢ shall maat
the speci~l regquirements of tiie country.
As to the recourse againct ths drawser
and indorsgers, the answer ¢® the Tritizh Gov-
ernmant in the Conferencs of the I"wghas hean
that "the drawer of a cheaus is li2ble there-
on 1f it is presented for p:-ynment at any time
within 8ix years of its issue=, unlesz he has
suffersd damage by reason -f its non-prezent-
ment. 2Eut if the chegque is not presentsd or
forwerded for presentment within 2 reasonable
time after its iscue, and the drawer is dam-
aged by the énlay (as for instance by failure
of the bank) he is then discharged to the ex-
tent of any damege "a may n-ve suffsred. The
holder of the eheque, however, in that case
can prove against the bank instead of the
drawer (=zect. 74 3ills @f Fxchange Act). Rea-
sonable time for this vpurposa has been judi-
cially held to be 24 hours®. Agzain, "the
nolder of a cheque loses his rizcht of recourse
azainzt the indorser unless he presents 1t
for payment within a reasonctle time; and that
means that he must either present it for pay-
ment or forw:rd it for presentment within 24

hours unliess he 1is prevented from so doing by
something im the nature of force majeure.......
As rezards the drawer, presentment 1is excused
where the‘banker is not bound as between uim-

gelf and the drawer~to pay the cheque, and



