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- Y! 7 Y¥Ye¢¢h A mergzaver who has mort-
ceged a rroparty ~s gemeurity for the perfe.m-~
ance ol tn obligation by another rereon and
¥hc parfores the orlis~tion on hehelf of the
dehtor. ¥4 i3 antitled tc recover from the
debtor the exount of the pa:formance.

1f tha mortgagms 18 enforced, the mort-
c2gor 18 sentitled to recover from thd dedbtor
the emount Pyp f¢ #hi-h th: merty ysae 1123 been
ratis"iad by su~h enforecemnnt.

- The wertgaiewe must “irat notify the
debtor by regicsteired latter toc porfore his
oblisation within a reazcnable tima to bhea
fixed irn tha notice. If the cdebtor rfails to
comply with such neticae, the mortgr: e ¢iy
may apply to the Court for =n order. either:
1) AYEWY prdvrivf cireciing ihat the

property mortgared bae salzad and sold Yy <3

pudbli~ auciion; er

-
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1) the debtor haz failac to pay in-
terestg otc.



2) the mertgeger ha- gatisfied the
Coeurt that the valus of the preperty gydy-

- £f5ips 18 greater thep the ameunt dus; er
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8) ete.

- If the estimeatad value of the preperty,
in case of transfer, is, or the nett proceads,
in case of auctien, are, aote.

- If a wortgage extends to several prap-
erties and no erder lras been fixed, the mert-

gagen ¢ may, ete.

- The transferee of a wortgaged property
may remove, providec that he Pg 1s not the
prirveipal dedtor, & surety or an heir of
either of them.

-

- The transferece wmey remove the mortgage
at eny time, MULLX but 17 #ILREA dyid SeelEM
gfEd¥ he has bﬂm uotltiod by the mortgagee *
of Mﬂ__m ortgdgee’s intention to enforos

tho -m:m. Luz&iﬂnmm




