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i the convaentional icte of interact.

In tl cldesl Lime, Creel ond Lowan Low
prohitited interest, anc 21l 12Fs OF the
viddle-oo0 followaa thiie praciica. The vrein-
' el |

0ifiﬁ was Lhiat "money Oy iteslf hns nc pro-
Juce, fruits, ote.’. This wae nuits a wicng
anu really ohildish positicon ¢7 the juection:
since: Lhe ~ame could then »n sgiua 0v a nouce,
viiieli cuuld rnot e rented, since woney 1s
r.ct the jre.uce or fruit or & louze. Re-
cidns, sucl a wreon. prineiple wos quite dam-
z2_oezvle ¢ the trade anua exchan>Ag, a3 soon
a3 thay werc not extrearmaly primitive ones.
The: Tecult Deinz that the prohivition was
mora ond more ohjected e and practically
dierezcrded.,

Tranciteorily, at the time of the sdrench
Civil Coue (1500-1810), the old system o
prohihition was at last _given up: dut the

Covernmenia were gtill i inion thet it
~ag %SiiiiiBi_EE—lﬂl the partias ot libert;
to fix rates of intarest s they lile, and o
mavimun 1imit was fixed (in the french law

54 for ecivil contracts ance €% for comnAr-

cinl contracts).

ct

In the most recent tiues, the evolu-
tion, aiter sugrzesitions o7 il eecnomicels
and financial men, ana streng eriticisms of
the gsne agginst limitation by lovw, has been
rinzlly completa: they have succeeded in

inducing the Governments to Zive up any
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