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which seem to come under-speciel provisions,
allowing probably sowme anatocisr after a cer——

tein period has elepsed 2s made in the French
law and S'~rese draft,

in Italy (art. 12282) the spstem is near-
ly the same as in france; reservation is made
in commercicl matters, which remain under
custors,;

in Germany (art. 248), anatocism is void;
but the Saving Ranks an¢ cther similar ins-
titutions mey agres to payment of interests
for unpaia interests, and especially for in-
terest not withdrawn by a depositor,

in Japen (Civil Code 405), after in-
terests have been unpaid for one year at
least, they may be added to theeapital in or-
der to themsalves bear interest; after the
commentary of .socker, it would seem that this
provision is not taken as one of public or-
der and that consequently contrary sgreements
could te made, but this seem very contentious.

On ths contrary, the Brazilien legisla-
tion takes anatocism csg lawful (ort. 13e3
Civil Code).

The present section 655 follows the gen-
eral systens of legislation in the metter.
No exceptions have been made for Banks or si-
milar institutions which remain under section
665. No objections have been made up to now
egainst it. But this remains a mere question
of policy elso, after considseration of the
actucl customs of the country.

W/‘m“’
°Ath. Sepfamber 1223.




