FCR TIHIE KEVISING COIT‘ITIEE

Section 7GC3

The eryplanation o0’ this section is as
folloxs.

If & vrerson buys en immocvavle property
wiich 1c mortgaged =nd makes improvements
in such property so that its value be ine
crecsed, the amount of his expenses shall
te reirbursec to Lim when the mortgeged 18
disposec of.

This disposition wmey heppen in casa of
enforcement of nmortgaze, when the mcrigacee
notifiecs the transferee of his intention to
that effect (Saction 761). 1In this case
there may bde either a c:cle by auction or a
mere transier of tie proparty to the morte
gagee by ordar of Court (Section 744).

The dispositio.. of the morticase may
heppen also in cace of removal under 8ec-
tion 762. 1In this case tihiare m2y ba: aither
an agreement between tha tronaZerees and the

registered creditors who accapt the trans-
feree's offer (Senction 726) what understands
that the transferee hac certeinly taken ac-
count of his own expenses for improvements
xhen making the cffer; cr 2 sale by auction
if a creditor does not arree (Secticn 757).
In other words, in beth cases. (enfcrce-
ment or removal) there may hanpan t¢ he an



