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NOTE

rOF THT RCVISING COMMITTEE

e R

saction 7¢”
Draft Civil and Cormarcizl Code

Sacticn 707 adritoe that a wmovable Prove
A1ty iy he plodzed te different persone
successively.

There i¢ nc nprevigicn of tiwls XKind in
the French Law, or in the Jcpaness Law
(sirce in the 1later successive pledzes may
be made for different oblicetiorng Tut to the
saine perscn only, section 358) or, as far as
ve know, in Germen and Encslish Laws: the
reason beicg that a contract of pledZe ene
v&ile as a fact the actuel delivery of the

thing to the pleccee, what tecomses inrossi-
hle to a sacond niedgee when the thing hes
neen already delivered to o [irst onn,
Cection 782 is cn erycention to this
legal feature (actu?l delivery) of the con-
tract of pledze. This system has teen found
i1 the Swics Low, vherefrom it comes dirsctly
(c. 217 €.C.). It is well known that the
Codesof Switzerlcnd 2re very practical cnes;
the idea has certainly been in that country
thot movebles may have great value (such as
diemondsg, automobilms, etc.) and tihat 1t 1s
useful, vhen they are pledcad to & person
for a part only of such velue to allow
pledze for the surrlus to cnother person.
The Commicsion of Codification thought of



