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FOT T NRICVISING COIITTEE

re: Secticn £06
$. ./

The CcmmitBees cf Ekedaction hic.ve besan
notifted that the decision of the Revising
Corrrittee is to carncel section €06, and that,
in its steod, it would be adviccble to draft
a section. to be included in the Title of
*suretyship®, providing that a dector may
rot only furnish a person (surety) as guapan-
tes for his odligation, but elso a racl se-
curity. This policy has baen adopted in the
Japcnese Code where article 4f1 ( Suretyshin)
rerinds that when a debtor cannot furnish a
surety, he may furnish *enother kKinds of se-
curity®, whct means pledes, mortgege (declt
with in other Titles of the Codes) or coution-
poney which is a reel security not similar
to, but not very different in itself from, a
pledge.

The Committea see no objsction to intro-
duce a section of this kind in the Title ol
surety3hip and precpose Lo make it section
€cf Dbis.

The dreft 13 surgested as iollows:

*A debtor may, inctezd of furniching a
surety for the zuarantee oi his obligction,
furnish another kinds of gsacurity.”




