To T

for the Tevisin~- Commitiae
Ie:
Seaction 1027

ALLUSIRATION. - A drc%ws o dill of ex-

ehnnge for a value of 1,000 baht on R (his
dettor) to order of C (hia eirsediter); ¢ in-
dorses 1t tc D; D indorsws it to B, and fin-
clly T to 2 (tecause 1t hoppan2 thet T is the
debtor of A fcr 1,000 bhht ). In this case,if
the bill 1s dishcuncured, A hos no right ot
recourre For the ptyment of the 1111 against
G, or P, or =, bAacause all these medium hold-
ers themsalves have exactly the same richt o2
recourse acainst him. 1In this case, there is
& ®eirecuity of cction® (Tneland, Bill of Er.
Act 27; French, Cz=ps. 10 feb. 1£80, Dcll:,.
€0. 1. 110)

Of ocourse, 1f A reindorses the dill to
any other -person, e. g. to X, this latter has
a right of recourse cgainst any whatsoever pre-
vicus holders (Ivid. P11l of Dv, Act 37).

'~ Sebtion 1078 C.

This section is axzctly the counterpart
of section 1027 dbut in cans cf non-poyment,
inatend of in c¢ana 0f non-asceptance.
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