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draqe-v(cnartorod Bank) for the sum paid: in
other words, vheg the drawee is a banker, he
needs to acquirse rights under the bdill, so <
that he may Bedbit the drawer under it. But sec- i
tion 24 says the drawee, having ascquired the
bpill uncer a forged signature, has no rights.
Then section 67. 1n ordsiy te nrotect the bank-
er, comes and says that, when the drawee 1s
a Bank, this Bank shell be doemed to have paid |
in due course, s92 that it can dobit'the account §
of .the drawer (the corresponding Bank).

Section 80, as says Chalmer, is an exceD-
tion to section 24 in order to protect bankers.
It can be %teken also as a compiement of our
gection 1058 (which nayments ere made in due
course) and in the English law 1t lies ia. the
part of *discharges® whicl: 18 corresponding
to our part of *payments’ .

Tne exeeption being usesul, it seems that
the systew of section 1120 (modified) ought
to be completed by a second paragraph emb ody -
ing the rule of section 60 English law, 88
follows: _

*pProvided that if a bill payable to order
on demand i4s drawn on a banker and such banker
pays the dill in goo&?raith he is deemed toO
have paid it in Gue coyrse although the in-
dorsement. ‘of the payea or ary other subsequent
1ndoraemont has been. forged." . ‘
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