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A contreet of hire-purechese ias n con-
tract vhereby a porson agrees to let a mov-
eble proporty for = spacified period of
time to arother person and prourises to sell
it to the latter cr the price specified in
the contracl aftear ths gaid period has
elapsed.

Hire-purchase iz governed by ths pro-
visions of this Code concerning hire up %o
the %ime when the promissee 18 entitled to
compleie the éaln or not,

ILLUSTRATION. - I. - On the 1st.
January 2467, the Fastern Co. agrees to
hire %0 A an electric fan for eleven months
at 2 monthly rent of 10 baht, being agroed
besides that - -the Coumpany agree tc¢ sell the
fan t0o A i1f he makes & itwelfth peyment of
10 baht as a price for it. .

a) for eleven months. A i3 2 lessee and
incurs all the liabilities of a lessee 1f he
demages the fan, etc. &
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