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Sasction 1

A contrsct of hire-purchese is = com-
tract vhereby & persen agrees to loi 2 mov-
able proparty for e aypecified period of
time to another person and promises to sell
1t To the latter for the prics speelified in
the contract aftey tre said psriod has
elapeed.

Hire-purchese 1is governed by the pro-
visions of this Code concerning hire up to
tha time whan the promissee iz entitled to
complete tha ssie or not.

ILLUSTRATION. - TI. - On the 1st.
Jeauary 2467, ths Fastearn Co. agrees to
hire to A an electiric fan for elseven months
at - a menthly 1rent of 1¢ bant, being agreed
besides that the Company &egvo—%n sell the
fan to A if he mekes 2 twelfth peyment of

10 baht as a price for it. J
a) for eleven months, A is & lessee and

incurs alli the 1iabilities of = lesides 1f he
dameges the fan, etc.



