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CENTERAL REMARKS

Thne Coamitiae oF hedaeticn call tne ri-
tenticn up:on the fOIIOW1né rcints:

l. - Very few  creicon lezislations

have up to rner made provisiins of iaw © on-
cerning hire-purchase. In France and Fngland,
decisions come from jurisprudence only (ex-
cept a french law concerning sale H instal-
ments of debentures in tl e Stock-Exchnnée
areii 1900).  In Germany there has been a ',av
1€Tha. l'ay 1€94 which concern rez2l1l1y ssales

withi payment by instalments and, thoush in-
taried to protact tuyars who hove to pay du-
ring many menths for 2 »rorerty deliveind to
cho:n at once, 1s quite dirf "erent from ths idex
of hire-purchase 2s adnictted in rnzlish, Frenci

1
and Ciamese lawsf)

. - It is noticextle that finnlly the

Eﬁglish and f}ench laws have come t o the same
policy in matter of hire-purchase: they taoke

(1) The German Las ta¥es thd contract as one of
sale with payment b, instaluents where ths contract

S bo gg;_ggegm. .Deternminution of salc by the parti -
7.,11d be contrary to our Civil Codo.
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it 22 0 hirer ite eption of s-le 1<y the
hizer =t a ceri~in tire, ‘

Thi~ noliey 19 21z1c that of tl.e Si*mese
Jurisrrudence in°the DiXka ¥o. 1 12/2<F7 and
hog cart-inl the nrafarences of the mar¥et in
Siam az-clhowrn by the contr-cts o~reed here
(Sinler Sering Machine' Co. Si-w Tlectrify Co.)

2. - The araft shomit ted folloes con-
setuently tihe present Jfranch, Tnglish und Siam-
ece pollicy in the natter. They tal:2 hire-

urchase -2 o hire with oution of znle.*

4, - It 4a noticeadle that if rivid
12w abroad has, up tc nov, te rather reluc-
tant to enact wvrovisions concer:iin. uire-
rurchase, it 1s not only bteczuse this kind of
business 1s pretty recent, tut 21lso bHecause
the matter has been sincularly diffiiculnr to
maXe n 3ntiesfactory eryrlanaticn of in law. y
Besides, corbinations of the hira-purchasers
have been s0 numerous f2and¢ different that 1t
was long to reclize eractly thelr real niturs
from a 1ega1 point of view.

6., - °1nce Sium will, irn this »atter,
be a 1nd?of a pionaer wben intraduvcing the
matter of Fire-Purchase in her Civil and Con-
mercial COtle‘:, 4t 1ir commendrble to Ve prudent
and to not t¢ upsat the lorrl practices. The
nresent drnft has been mads nccordinsly and
intends only, in the v»recent conditions, to
Zive a clear guid=nce to'the courts se to the
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noturs ¢“ the contraet and 7120 tc rctect
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TITLT VI

1:.IRT - PUKCHASE

Secticnn 1

-
-

A contracs, ¢f nire-purchase 1s a con-
tract WAoTShY & DPAISV1 SEV'6AS to let 3 MoV~
atble [ Ooperiy Jor a swaz:Tied period of
t-qe to onotin~r persca and promises tc sell
1t ¢ v he .aiter for the vrica snacified 1n
the ccatruct after the saild rericd has
slapsed.

lirre-purchase 1is coverned by the nropl-
s:cms of this Code concerning hirea up to the
t-me wvhen the promissee is entit l1ed tc com-
piate she prrchase or not . ' '

T meem Shet time, 8 noctification mz2de by
the pronwssse oF his intenticn to ccmplete
ths puc.hinge, or #ay trensfer or dispbsal of the
zio2al:18 peIrervy made by him, has tha eifect
cf a contract of sale,

. JLLUSTRATIONS. - 1. - On the 1st.
January 2467, the pa~tern Cc. azreas 1C
hire to A 2n alectrio fon “or elaven months
at o monthly rent of 10 baht. being sgreed
besidaes that the Company shnll sell the 7ar
_tc A if he makes a twalitl. i ~yment of 10
paht &s @ rrice fer 10,



g) for eleven manths, 2 12 ¢ les~ee and
ineurs all the 1i1cbilities of o lessea 1- he
doaiiares tha fon, ate, '

) 1if A, as lcng a3 he 13 a 1sszea,
118 the fan tc.ancther person, he corrits
thas cfrence ¢ crininal mtsat;chzia£1:n
(Fenal Coue s. 314); besicCes, the Conpany
18 éntitled t¢ Geternmine the contract (Traft
Rcecx III-=. 57, £20) 2ince 2 has used the
npreoperty hired for osther purposes than thosa
cf the ccntract and.A w111 be lisble to the
(canany fer tihe return of the fan cr its
valua. I7 A wouldy have pledoed the Zan tce
ancther perser, the contract wvould be veid un-
cer gection 789 seconut BLIS] '&‘;.-!1.. The thrixd
versecn #he hice acaguireld cr raceived the fon
®ould heve no gocd title but weuld recelive
cermpensaticn 17 he vas agtin; in zcecd Faith.

¢) eas socn 8S the eleventh mont.. hes
elapsed, that -is to say fiom the 1ot. De-
cerber 1468, A has an cpticn te Puy or nct
the fan ty payment c¢i 10 vCeht; as & .rorisrces
(Draft BRock III s. %26 tc 20¢), he em do 1t
or nct; he doces it ii e novifiaes Dis inten-
tion to ruy (h. 2€7) cr i7 Dha pays the price
of 10 baht specific perfoirm~nce; 1if he salis_ the
fan or pledges it tc.: third perscn, gaction 1
does not take it ac a criminel cfYence, nut
says that such a tranzier &1 dispesal hes the
same effect as an.cption: thpt is to say A
can be sued by the Company 113 all t.nese CAsAs
for the payment cf the tvelftk instalment
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3 N 5 1. ’ i
(vrice); tha thiru perscn hovin, aesuired

c1 recalved the foan hoa 2 -cod titlg’:)

IT. - The Tantein Cc. and A ceuld
liXewise coree thot, At 2ny tima during

- e - D D e - - e e D - e E Th -GS D e G . D G G - e WP - - - .- -

(1) From thc 1llustrations, it appoars that tho shird
person hzs oo Soed titlu when A has disposasd of the
thing for him during tho timo when A was & lcssuoe; 0
have to admit that then cormits a oriminal offonce
on accouat of thc Siameso law on oriminal mis-appropria-
tion (Pcnal Codo); and that thc transfor made by A hae

no efrcot on asccunt of the gencral provisions gon-
c.rning 8al0 T pledge by a ocrson o is not the ownor
of th2 shinz Lold, Picdged, ctc.: 6ines wo uce to say
that .uch tranufcrc are void (but that howovor ths trans—
foi0u in Tood faith shall recoive ocmpenuation (Civil
Code 5. 284, 285; Pledzc @. 789; draft Book on Things

s. 116, 117, 118}, I Pomind that this position ha: been
saxen proviously for tranufors orf thiu kind and ic con-
form to the jurisprudence of the Dira Cowmt 1in matter
of plodrce of thingu obtained through a orininal of-
£on0e 0or tho transferor of which hiad no right (wnat 1is
the cave of the hire-purchasncys during the time when he
is only [°) ). - Ap to any traunsfcer o dluposal

of the thint auring the tino whoeu A 1s o longor a los-
se2d, tut O PoS»CHLOT and promisuves, his trancferco shall
have a good titla, as a consoquaonco of the option for
purchase doing made ipwvo facto by A diuposing of tho
thing. C©Cf. section 147 (4) of tho Salo, whorve 1 aini-
lar provision is aiready founi since in cauve of prop-
ortios sold by wvample o oz ap;covai, tho proporty 1o

delivored to the wouid 5% : who,having really an
option, is doomeld to complo ipuo facto, tho sale 1if

he disposcs of the jroperiy or uuses it otherwise than
for the purpoie of examining it (for inutanse by pledsing
or re-selling it).
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the year, .\ mey beccme t.ce owner of the elec-
tric fon ty payinz, a8 o wiole and 27 ¢ prica,
tc thie Company thé remaininc menthly naynqnte
cf 10 ovnabt whiech are still due undier the con-

tract. This alsc is a ccntract cf hire-pur-
chage.
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*

Section 2

As 1lcnz ag*the person whc has Y»een
dnliverad the movable proparty is 1 lesseg,
he mny determine tha ccntrnot Yy returning
such mcvable at hiz com erpense tc the cvner.

O such deterninctson, -nd :*ith the
reservation cri 1liabilitie:r whicir nmay have
beer incurred by the lassee i7 2ny, the own-
er shall return tc him a sum not axceadin
cne half of tha tctal amcunt paid in exe-
cuticn cof the coentract. .y ccritrary égrae—
nent i3 vcid. .

. ILLUSTRATIONES. - 1I. - Suppose thnt,
since the 1lst. January 2467, A has peid
sey 8iy times the mcnthly rent azreed, he is
allcved, 1in tha'bourae cf the seventh manth,
tc daterrmine the ccntract. If‘ﬂﬁe dces so,
he shzall return th. fan.to tha Company and
is of course 1lilable for any loss cr Jdamacee
caused by his fault tc the thing.hired, if
any. .
The Ccmpany, *ho hss received GO baht
as rent ircm the besinninz, will hava te rea-
turn 20 bcht .to A ~nad e-n keep cnly 20 baht;
nc contrary agreement is valid (unless 1f
the Ccmpcny wculd agree that they shall
keep less than 30 bzsht). In This ealculation,
it is admitted thzt the amount fcr the mcnthly
rent as ogreed between the parties undier-
stood ‘to ecver az a foot more then a rante.
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2nd ot incre2sed ipn vier o3 tiﬂ contam-
plented s8rle of the thim,

- e

;'!I. - “Surnese tiat A has vaid «lavan
times tie ronthly 1ent agreed. & 13 now -
vossseser with a Tizht ¢f opticn. A nmay ra-
turn the thing tc the Company and thi~ wculd
1mean that he dces nct compata the scla, The
compony would have teen paid the rent dud for
eleven mcnth hire (prebably a hisher rent than
in ®rse cof 2 recl hira) cnd is nct ffyystratad.
1'oreover, as a fect, it ~ould never bhe the
internsst cf A not to complet- the s21e, since

ty the payment cf 3 amiall-sur (i amey

(twelfth instalmmt) he v1ll bacone drTinitively
the owner c¢f the thmn;. )
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Sacticn &

As lcnz as the persen vhe has been de-
livered the ncvable property 12 a lesses, .
the lesscr may determine the ccntract in case
c?f ncn payment cf the rent dbut only if two
rents at laast have nct been paigd.

Ths ecvner ‘is entitled 21l to deter-
mine th~2 ccecntract, if within twe menths froa
the date when the prcmiszee is envitled tc
ccmplets the purchase, the latter has not .
ccanplate

On.such determinaticn, in 1dddticen tc
compensaticn for the lisbilities which way
have been incurred by the lescee 1I any, the
owner shall be‘entitled tc have ths mov-
able pronerty retumed tc him and ghall be
satisfied for frll settilement and COWpHNSA-
ticp with a sum not exceedinz the total amount
paid toc him. Any ocntrary acrpamenﬁ is voiad.

-

ILLUSTRATION, - I. - sSuppose thot
since tha 1st. Jenuary 2467, A has pnld say
six times the monthly'rent agreed, rut dces
not pay rurther: the Company can determine
the contract as scon 88 A has not paid the
seventh and eight renis. If they dc 8o,
the Company shall be entitled to the return
of the fan, to compensation fcr 1loss Cr
drmazas caoused W the fauvlt ¢ A 28 © las:ae
te the thing hired 1f 2007, md they ¥ill
keey the ¥hole 3ur paid tc them, 87Y 60

-
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" bart, withcut cny furthear elain fcy sypensas
el delivery, transpoftation, atc., ¥Nc Other
agreensnt s valid {(unless if the Company
“culd &gree thet they shali keep lacn thmn
G0 paht). - It .5 notewcrthy tiat section 8
fertids the ciaues Ly which ithe sccall;d
sell ar ugen e take Tageizpa of the huyar
falling caly ¢o =are cne nrywanl for clsaim-
ing the raturn cf the this- aad besidas that
the buyer is bcocund to poy all remaining ins-
talments due unider the ccntract. )

II. - E&Euppose that, sinca the 1lat. Jan-
uary 2467, A has paid eleven tines the month- "
1y rent acrend. On the 13t. Of December he
is no longer o lessas, but & prcenissee who
is at the same time thas mossasscr ¢f the thingZ.
Section 2, ~nd. paragraph fi¥es 3n 2uy case to
twve moaths che cdeleay dariags whlch the prom-
issee may execrsiso his cpiion {ty nctification
or ctherwise)}. Thizs delay is fixad -sc that
the Company cannot talke cdvantogs 3t once of
the promissees failing to 2y ihe price
(twelfth inst2lment) teo cloim taek the thing
from him draétically. Suj:08e A haz notified
the Cempany that he interds to copplate the pur-
chage, this has the efisc: of the scle and
the Comi:any, 1T A d2A3 not pay tpe price
(twelfth instalment) may sue itlm as any wur-
chaser who faila to psy the irviece cf iur- .

-

chaas. .
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SUL. €30 L niled NC vnymsnhe, ro ntiil-
c~ticn, ate., Tut leaps tie hiin: in bis
handc: ha h2s not commlatad tiw wurch 22+ and
asfer tro menths thara‘ is ~ de’ a3rination

* of the contract by the Company who shell
then hte in the position ddesorihbed ty para~
eraph 3.
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Section 4

Ccntracts made in the conditicns spe-
¢ified irn secticn laare ccentracts cf hire-
purchase, nct#ithstanding any cther dencrin-
2ticn which may ba used by the parties in
their agreament. )

If it oppecrs £rom the contaract thnt
tl:ere 23 bean = transfer of ownership at the
time when the contract was mades, the parties
shall bes deemed to have nade 2 contract of
s2le wherse the payment cf the rprice 1s dy
successive irnrstaluments.

ILLUSTRATIONS. - I. - Suppose it is
spacified in the cchtract between A 2nd the
Tastern Ccnpany that this is net a ccnt ract
of hira-purchase under this Title but that
"this is a contract of hire with a specilal
clause cf promise of sale". Ly this demonin-
aticn, the Company would try tc escape the
provisicns c¢f the pregent Titls and espe-

" eially the delays for determ.ninr tne ccn-
tracts cr the calculcticn of the compana‘tion
dus to them, which then coculd be hMsher and ex-~
cessive. Secticn 4 forbids such g ecmbina-
tion and the Courts shall take the ccntract

as hire-purchase under the present Title.

II. - It‘mﬁy be agread that A beccCmes
the owner cf the electric fan when the con-
tract is mode c1 when the .electric fan is



d'elivnred tc hir. But in such cass the
transrer cf cvnership makes tas contract
quite diffarent from a cocntract cf hire-purchnse
as gpecified in seeticn 1. This Teccmes a con-
tract of sale with Payment c¢f the price

nade By succaseiva instalments. Therae are

ne sracinl rules for such a ceontract because

it ccmes undsr the cenerzl rules of .sals,

A beocmes the owner cf tha nroperty; he can.

nc longer return it; if he fails tu pay the
price (by instalments) tha Company shall

clain the cancesllaticn cof the eontract under
gaction 22€ Civil Code. . '
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(A sample c? agrasments cf hire-purchnsa
in Siam)

Ai‘ A.CR:?.“::INT ma'lr‘o this e g e 00 oo d"y of

........ 1C.... at Faneoick betwean TIT SIAYM
ELZCTRICITY CO., L72. aereinafter called the
preprietcers cf the cone part and s rpranspwns

hcuse NCe. ...... situctsd in ........... Rcad,
par:zkck, hereicafter e2llsd tiie lirer of the
cther part. “

1. In consideraticn ¢f the hirer having
paid tc the Lrecprietcrs the sum of Ticals.....
the proprietcrs herewith agreess to let the
hirer have the follcwine mat srials for hire
and the hirer herewith aclinowledgss receipt

of same, Vviz: .
eil*nv
O....Q.Co........... Fm I‘n. @ © o o 06 ¢ o o o o
Daslh

cecesscscsesss L£lactric lMfoter NC. eovnns

The above mdtarizle cie hired Oo the
fcllcvins conditicns which -ars har=>y azraad
to, viz : -, .

2. The rent 3hzll te Tlcals «........ PAT
month payable on the 1st. of each month fcr

a pericd of 11 menths.

g. THe materials enurAratac GLove ra-
main the prOpriators propnrty durine the
period of hare hereinebcve mantianed. At the
eypiraticn of tiis pertiod and whan nll paymant

e
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cf rent shall have been duly made the hirer
dhall have the ri-hit to purchasa tha said |
materia%a frerm the ypreurietcrs for the pur-
ch2se price c¢7 Ticals
£, In cc3e the hirer shculd 5t an, tinme
fatl to pay the rent bPereincbove proviaed on
the dats, the preprieters shall have the right
to teryminates Lhe presrﬁt szresment without
notice and tc resume patenssicn of the mater-
1als hereinebova menticned without prajudice
tc the prop}ieucrs' ri:ht tc sue the hirer
for cny sum vhich he 1y ©te owing to tha pro-
prietors ﬁndnr tne Lresont ll1esment. '

5. Tla hirer sinll have the right te
taerminate Lba vragert 2-vasnent at any time
withcut previcus notice by hendir~ ovar to
the prcrrieters the naterials herein wentioned
and by j.ayinz tc the preprietcrs 2ll sums
due fcr the hira thorect.

¥pen recelnt of the materisla 3nd all
rent due the propristors shall rand back to
the hirer the amcuut paid as per clauss 1
hearect.

6. The materislc heinl the preprieters!
Trorerty all rey-aigs ciused by ordintry WRT
and tecr ars undeartaten by the propristors,
put 211 dameze due te c-.reless cr unsiilleéd
handalinz (ccils or becrings Tturnt out, fan
blades 01 Juards brolen, ate.) wmust b poid
fcr by the hirer.

Ihq,proprletcfs' rapresantntiva shall

be mricwad /o iacrect the nmotericls within
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L

cffice hours on ordinsry wcriin-~ dayvs.
7. The hirer agrees tc use ti- nnter-ials
in “1ls own residence cr office cnly ond is
nct cllowed LC yamove the mitariala fren the
Flace 1o which thay ~re '01-1;_1n011:'u ﬁlivﬂ‘.'.ﬂd
or instnlled without the prepriatore’ congent.
8. .The hirer ¥111 inferm the prenrintors
at cne« wiicn the materinle ace not in LI eper
woerkin . crder or ~hen thiwy Tcr cany reaszon ore
lcst.
. Az long as the mtariales herein enu-
merated shall net have become the sroperty
cf the birer as afcresaicd the Mairer shall hcld
them in trust for the nrovnriestors; and it is
nyprﬁssly unde,stood that 211 risi:a of fire,
theft, ete. s3hall »e ccversd hw the hirer.
A3 witness cur hands this............. -
cf ........ frxsemy Aiderms

Sifnsd By the prowvrisicrs .
in the prezente of

® © 6 06 ®© ¢ & &6 o o © & 0 o 0 0 0 0
L ]

Signed %y-the hirhr.
in the wiazenea cf ¢

&



HIRL - PURCHASE .

o o

( nroofu-v.rbuux des séances-du

Comité de FRédaoction)

ler. Décenbre
1923 .

Le Comité estime Tue vu les habitudes locales il n'est
Pes nésessaire de faire porter la dASfinition du hire-—pur-

chase sSur les imisubles.

Le ivoit siamcis ignore les real chattels qui en droit
anglais pourraient fdire l'obdbject d'un hire-purchase.

Sur la proportion . laissexr au bailleur,

M. Ouyon voudrait qu'elle soit des 2/3;

¥. Cazeau propose la 1/2 et a résumé ses arzumont.s.d.&ns
une note annexée au présent procés-verbal;

. M. Rémy de Planterose ss rallie au defi._er systéme

qui obtsnant a{n:u la majorité est adopté dans le texte
(nouvel article £) .

Liarticle ler. est modifié ds facon 4 y faire appa-
raitro 1'1dée de la promesse.de vente annexée a la loca-
tien, conformément au droit anglais et aux plus réesntes
adoisions de la jurisprudence frangaise (Civ. 22 gévrier
1887, D. &7, 1, 5003 Orim, 19 Juin 1903 ; D. 1905, N, us2)

3 Décembre 1723

Le Comité décide de suivre le systéme anglais en qe



qul ccnierne le eas o- l¢ "hirer-purehaser® *snd ou met em .
g€8ge 1'2,0t 4u econtrat.

(Lewssf England ler. Vel. Vo. Builmemt No. 112y "And
even where the Loperty has not passed, the so—csalled hirer,
bsing peally a purehaser, can give a good tisle te & pur-
ehaser aor pledges dealing with him in good faith and with-
out ncvice of the rights of the original owner®)

copond‘;;t dans 1=z c, sidme siamotls le "hirer® Acverant .
pronriét'n'..:o Par la levés de l'option (en cas de disposition
de l'edjes), il n'y aura pas lieu de se nnéoecupor de savoir
3f le sous .éu‘rour avait "not ice of the iights of the ori-

Z21inal swmer®* .
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TITLF VI

HIQE - PURCHAST
(Counterdraft submitted
by
-Phya Yanava Raja Sevi -
in the meeting 21st. Jauary 19°24)

- - - -

Section 1

The contract of hire-purchiase is one
under which the owner ¢cf a mov™®le property
lets it out on hire and promise to sell it
o the hirer, conditionally on his making
a eertain numb~r cof payments as agreed
upon.

Tl.e contrect of hire-purchass is void
unless made in vriting.

Section 2

Tre hirer may at any time determine
the contract, by redelivering Such movalbe at
his own expense to the owner.

The owner ma - als?o determine the -con-
tract in case of default of any instalment,
or ‘breach of any material part of the con-
traet in which case all previous payments are
forfeited to the owner who is entitled to
resume possession of the properties.
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S8action 3

Contracts made in the conditions sneci -
fied in Sectiion 1 =re contracts o’ hire-pur-
chase, notwithstanding'any ovher de“ominauior
vhich may be used by the parties.

If it appears from the contracet that
there has been e transfer of ownership -t
Lie .time when -the contract was made the parties
sheall be Jeemed to have made = contract of
sale.



fmetion 1

¢« - a ?F}.é-"i'/
:he coniract of hires-nurclhimea {r e
unusr vhich tra omepr of n meswadde (1 0 orty
lets it oul on Iiire and promisassc 311 1t

Lo the birer, hesetsbonsdey on hils reking

& certolin Lwiier of payvenls. eonmplouduassemos
The contrect cf iiire-pwen-se 18 veid

unless wade L1 vsriting. .
€0 iy
. Section 2
* ®
The hirer ney =2t a2ny tim~ detrratae
’a )\rr 1A &

the contract by redeliverin, such -wesrshi

L&/‘"’/ hig owvn e

ﬁ:”mﬂwﬂ - ~~oeguy

/e~

at

‘the oM AT may 2leo datarmins the cont'-tct
Ko —damcww |
in casa 9of daf2ult Oof empbmeial or
"o bpeach of any natarial part f L » contrect |
et {n whioh ea23m 211 urevious paymentns ars for-
faitad %0 the 0 ner who s nnti uvd to rnaumo

|

poasaession of L propartigmes

" .“u’ '~‘< ‘f“. ““” ";’
% ook

R ’

%
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II'LE V¥

1IPE€ - PURCHASE

Section 1)

The contraet of hire-purchase 138 »
contract under which the csner or = pIoporty
lets it out on hire und promises tc sell it
to the hirer on hris making a certain numbsr
of payments. .

The ccntraet of hir a-purchasn i=s void
unleass made in writing.

C. C. C. 1090 *

S8ection 2

The hirer may.st eny time determine
the contraet by radelivering the property
at iis own axpense to the owner. .

Upon such redelivery, che owner shall
return one third of the sum paid by the
hirer or any other sum as 2:raed by the .
partic.c being nct less than cne third.

Baetldh ],

The omnar nay also determine the contrect
in case of default of two successive pavments,
or bro!'.ch-or any material part of the contreact
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in ¥niah case all Ppravicue payments are for-
Telted tc the ow:r r »ho is antitlad 10 .Jragiume
yosceneion 0f the property. .

in case of default or the last payment,
suweh right {0 ferfeit =znd to rasume Log=zession
Cf the property czn te exerecissd on}ly after
or.e month from the defauls.

: Lk Jeeiis IpCR

( Ferts frobint
“}7"."”\ £,
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Section 1

The contract of bire-purchase ias a
contract undear «iich the owner ¢ 2 proparty
leats 1t cut a1 hilre -nd promisas to sell 1t
Lo the hirer on bhis meking 2 ¢certain numbsr
cf jayrants. '

The contr et ¢f hire-purehase isg votid
uniess made in sriiing.

c. €. €. 10¢.

Section ?

The hil"ﬁl“ a8y &l any Ltinme determine
the contree. by redelivering the property
et his own axpense tc the owrnar.

Upon such redelivery, the owner shall
retirn one wthird of the sum ,.nid by the
hirsr or aay other sum 88 agrend by 1ne
parties dbeing nci 1sss than one third.

-

Ssction 3

The owner mey 2180 dotermine the c ot ract
in case of def2ult of twe successive payments,
or breash of any material part of the emtract



~ g
5
) &
W ] p=5
-t

in which oase £} pravicus peyments are for-
fsited to the orner vhe is &:titled Lo resume
poaie.non ef tiie property.

in case of dafault of the last peyment,
sueh right teo forfeit and tc resume possession
of tha property om .ba axerciged cnly‘attor ona
-onth from the default.



