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The assured and ths beneficiary may de
one and the same person, o T
C
(insurable interest)

If the assured cr the beneficiary, or
in case of insurance on 1ife the person upon
1ife or deatlf the payment of the sum depenas,
.have no insurable interest in the event in-
sured against, the contract is void.

(ct. Enziish Digoséﬁﬁz.'688)
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ILLUSTRATIONS. - -I. - A is the owner
of a house and insures it against damages or
destruction caused by fire or fioods. A has
an insurable interest. \

iI. - A 1s the creditor of D, his ceb-
tor for 10,000 bght. D hag'no ot her prop-
eriies than a house the rent of which is
1000 banht psr month. A and D "agree that A
wili be paid by receiving 500 baht esch month
out of the.monthly rent paid to D for twenty
months. A is interested in the value of D's
house not being diminished and insures it
against damages or dasfruction caused by fire



