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Swiizerland 1. 2nd. April 1908 art. 60; Ger-
Rany 1. 30th. May 1908, art. 157) :
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Guarantee-insurance means a cdhtract of
insurance where the imsurer agrees to make
compsansation, on behalf of the assured, for .
an injury caused to another person >y such
assured.

The injured person is entitied to receive
the compensation actuslly due to him from
the insyrer directly, but such compensation
cannot exceed the sumr due by the insurer un-
dnr the contract. N capuiion - "

The insurér is not discharged rtqn nis
ltabllity t0 the 1n3uro§ pPerson by deiivering
the compensation to the-assured, uniess he
proves that the sum paid has been transferred
by the assured to the injured person.
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If the compensetion paid under thes con-
tract does not cover the whole of the compeh-
sation due by the assured, he remeins liable

to the 1njurod person ror the surplus, ‘%~
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(Note. - Question of the privilege



