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CI'APTFR 1

GENTRAL *j» PROVIGIONS

1
(c1a s-cticns 22%
and 280 amalgonatad)

A ccatroet of insurmee i1s 2 contract
whoreby = pe:rson acr«-@ to makes compenection
cr tc 2y a sum of ronay in casr cf 1css cr
any cth'r &vent spscified in th. contraet,
cnd ancthior peracn ogre-df te pay theraefecrg 2
sum ¢ rncn‘»ay‘. cnild premium,

2
(018 secticn 906)

In ths present Titls: .

*jnsursr meens the party wvhe agraes to
naks eompensation or tc pay & sum of mon.y:

"sssured® means th- party whe agroes tu
Py the pre-miur; ~

*hen-ficiarry* neana the porecn whe i
tc rrceivs cemenestion or to e pald o oeum
of Meney; '

Th-. z=g3vred ana th«-‘?:g:.f?c.d{icitry maxy e
cno and the sam. parsen. %3

-
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3
(new oc.eticn)

17 thipé 1s.nc inaurarle igtorat o tac

A

wv.nt inavica ~rainot, tie esptroct io vrld
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. 4

(61d seoticon 247 81izhtly 2 t.red)

“Then the pﬂﬁtiné tc a- eontrict ¢cf in-
aurance, ig'fifing th.. maount ¢ tho nNrs-
mium, teck Ante ecnsiteraticn < particular
riel., and sueh risi c«nsas ¢ oyist, tas
ag<sured 1s ntitled to L;ave tho (ramiunm re-

guead properticon~tely for the fut ure.

5 -
(cld soction 944 3lightly altersd)

1f, ot the time cf making the contract,
the zssured, cr, in eczese of insurance on life,’
thie perscn upen vhese« 1ife or da2th the pay-
pent c¢f the sum payable depends, Jmovingly
cmite to discloss facts whieh would have in-
duced the insursr tc raise the premium cor 1¢
refuse tc onter intc the contract, cor know-
irgly makes fnlso stotements in regard tc
such facts, the ccntract is veidaols.

©
(cla sacticn £245)

Ii the insurer know cf tha faete msnticn-
~d in Seeticn £ or Imew the statements tc Dbe
falge, or weuld have ‘:novn- of them cor cf their
£-1sity if he h=d oyercised such case As
may be e¥pectad from & parscn of crdindry
prud~nece«, thn ecntraet shall te valid.



. 7
(cl@ soction 927)

A eontroet f insursncee is veid unleas
made in writin:z,

£
<

(new sseti - n)

Any nrcliey ¢f insurance< shall be made
in twc ccples at least, cne ¢f them having te.
bs deliver~d tc the agsured. '
The pclicy must: bs signed by vhe insurer
cnd centain:
1) the suhjeect of thes insurancas;
2) the rish taken by the insurer ;
®) the vzalue ¢f the insurabla interest,
1f it ias been fired; |
4) the sum insured,;
§) the amcunt of the premiun und manney
¢cf 1ts payment; 4
&) the time of the comrencement and of
the ond c¢f the insur-nece; y B
7) the nanme oy trade nome of the insurer;
€) the nome ¢r trade nome of the assured;
£) th+ name cf the benefielary i ony;
10) th: date of the ccentrmet c¢f insurance;
11) the vlace '.vn_gz-n anG the dgte whan
the j.¢licy was mada.

(o)
“

(nev encticn)

cédtradta o Y2 itim- incur~ne. e vin
unde: the nrevisiens of the moritine 177,



CIASTER I

INSURALCT  ACAINLT  LOSO

PART I. - C(CCZHIRAL DPROVIEICHNS

w,c38", within the mecnin_ ¢f this Chop-
ter, includes any injury whiclhl may btea astinc-
ated In ven«lr.

11
{c1ld secticn 22¢)

If twc or ncr+ ccntracts c¢f insurance
a1 nade sinultanecusly feor the sane lc3s
and the tctal amount cof the sums insured
exceadse the actunl amcunt of the l08s, the
beneficiary is entitled tcC receive compsnsn-
ticn up to such amount only.

Each 1insurer nust nay a part of the ac-
tual 1loss in prepcrtion tc the sum insurad
by hinm. |

Centracts of insurance are darmed tc
have been nade sirupancously if their dates
are tie swe. Th

~ , 2% - fi
‘e v

(e1d secticn ©7€)

If tro of mare cocntracts of insurance
a1s made succes2ively, th- 2irnt irsurar 1ic



first 1icble fcr thiy 1cs~, If th:: amcunt
raid by him is mnet sufficiont te cover th-
l1css, t next ipcurer 1s 11abl- for th.
Giifercner and 2 n, till thh'1(33A1§ cov-
ered. . ' \
1
(rrw acecticon)

Befrre the risk bezins, the assured may
drt--1mine th ecocntract, tut the insurar is
'ntitl:a tc, ¢cno half £ the pramiun.

14
(n-w sceticn)

If durinz th- pericu c¢f insuranco, the
ineurable int- rest is substantiglly reducnd,

tnes assured is ntitlecd to a r«eduetion cf the

eum insur.d and cf th.: preniums
Thr 1cducticn cf the prenium shall take
offcet cniy for th.: futur..

15
(hew sceticn)

*

Ti. insurcr cannct claim a:rnduction ctf
th.: amcunt ¢f ths ecmpenas~ticn te b paid
by hinm unl-gs he provesithat the insurablo
int.rast as agrhnd by th.. partiee was{éub—
stantially tcc high. . c



170

16
(n:w s.cticn substituting cld 930)

If the assur-d trﬁatc rs the suquct ¥y,
c¢f inauranec for vbicﬁ a premiur has b '
paid, the right tce re cmive ccmp: nsatiq 13
tranefarred witn 1it. E

I1f, vy wuch transfsr, the risk is qub-

stanti.lly altersd cr increased, the contract
cf insuranc.. baccmos veid.

17 ”
(n+w secticn)

1f the insurer has boaen adjudzed dbank-
rupt, th.: assur«d may roequi v nreper sacurity
tc be givea to hip, failing which h. nay
detnimine the econtroct.

If the assur-d is cdjudced banlwupt «he
samrn rulns shall apply ccrzc.spondingly, however
wh.n o promiup bss becn alrecdy paid, under
which ingurance is running fc‘r a o.rtain po—
riod of time:, th., insurer cannct dot:imine
th- contract befcrs such poriod oxpires.

s

(c1d syotions 981 and ©37 mpalgamotrd)

Thn insursr 1s bcund tc pay ccmpeonsaticn
for: .

1) th.. actual gncunt of the 16893

2) th.. d~moz. caussd tc the insured
propurty by 1ascenahble. MOASWSS tak:n Ifer



pr‘v'ntina‘ihi loen; °

) all r-.oscnabl. Ype-nac s incﬁ;rnd"fcr i
pPr-s.1vine i 1r~3uroad'{5r01mrty from the« loss.

'm, cctual amu . of th~*lc32 shall be
valur:d at thr nlae~ 'b»rn - and =t thy time
when, ths lcas cccurr: a, thb sunm insur~ad 1is
presum-d tc be a cerract dbasis fcr such va-
lucsticn.

The eompsnsation cannct saxcesd tAn amﬁ
insur.d. ’ . ' \

a3
£ -

19 .
. »
(c¢ld secticn 924) i

Th ¢¥pens-’s of valuatien cf the Joss
must ¥+ dBcrne: by the insurer. .

20
(now oocticn)

Th. 1insure 18 not liabln if thu loss
3 o cthur cvent eprcifi-d in the omtract is
esusr.d by the bad faith or th: cross n~e2lli-
gened cf th: nssured cr the bnnf”.?iciary..
21 . °‘
. (new gection)

.

Unless othezwise agrecd boatwaen tho part-
i«s, an insur.r is not 1iab1le: whon the leoss
has been cous.d by th: naurs cr th dafacts
¢f the subjret ¢f insuranc:, T by its notural
waste. .



-,
o b @

(cld = eticn 227 sli~hitly medifti-d)

.
. I? the 17352 15 couse-d Ty th: fault of o
thiyrd paraecn, tiv insurei ¥hc pays ccnpon-
s~tivn i~ suhgc;nt-d. up tc:t. arcunt »aid
By hin, pnﬁ th ripghte ¢f tha assurrd ana cf i
sh reneficlicry againrst sueh third porsen.
If tiv. insur«r has paid pxrt cnly cf the
cecmprns~tien, he eznnet ~xorcise his richt
“tc th- projudice of the right &f the assur.d
cr ¢f the binaficiary tc claim from the thira
e rscen fer the remainder <f tho 108s.

o
22

(cld s-cticn 987)

If th: ccntract ¢f insurance prevides that,
cn theg happoning cf thv: loss, the assured >r
tho bonefieizry are beound te inform the in-
sur«r within a& ccrtain pericd cf time, nc
such notice: 13 nacoeossary if the insurer hnew
ctherwvisoe within thet pnfloa,of the¢ happoning
ct the 1083. .

. 24 - i
(cla ascticn 938)

Th: 1izbility for payrent cof compensatiocn
is a¥tingulshud Ty rrescription twe voars, af-
tor date of 10S3.

h. 118bility for peyment of a promidn
ijs uxtinguish:d Wy »ruscripticn twe ynars
f%cr the dote, vhen the: wremium Doonrk- du~..



CANT O IXI. - CE£EPTCIA RULEFE FOR
TUEURANCT Ui CALRIACT

-
oL .
(cld scction ©3°)
A centrsact of insumtnc. cn carxiag. cov:
v 2 lcas smiienl: the zZoddnr ear:icd ray scustoin

10 the tiwe ohien they area racclived by .tlo
carri«z uRLil they o1 delivered tc the con-
eiona -, ond thr zZmount o7 cor*-p-ms‘at.zcn must

b {ixcd ceccrdins te the valus whieclh the gccds
c~r:i.d would hzav: bhad cn arrival at thie nlacn
¢T drstinaticn. ’

26
« (now sweticn)

-

It thc-,- .gcods aarri..d are insurad in
ccure: of their transportaticn the insurable
interost of such gocds includns thelr value
at th« wlace and tine who® they have beon
recaived Ty thn carri.r, inOraasnd by the-
freight to the plag_n cf delivery to the con-
signce and other nmw*gsus conni-cted with
tronejpertaticon. i‘w

srcfits te. bv made at the*time when the
gceds ware: te be adiver.d, ar« 1ncludud in
th.. insursbl. intsrest enly if there 10 an\nr-
'prt,.fze agr-'-o-mfmt to that «ffaet.

L ]
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CART TIII. - CUARANTLCE INSURANCE

e2

) Cuaront.¢ -insuranc. 1is 2 ccntract ocf
insurone: vh . th. insur«r agr«:-3 tg make
eccnprnsaticn, on biBalt cf the zssured, frr
a 16:“'c&u3vd to anciher purscg:fér which the
assugld iz rnspoqsibrr.

Th. injured porson is ~ntitled tc re-
c-ive the ccapensation aetually duae to him
frcn the insurer dirsctly, but such ecmpen-

. saticon emznnct wreewd the sum dun by the in-
surer und-r the ecntract. In an aetion bet-
waon bl injured pereen anad tho insurer, the
ipgur.d perscn shall surmon th. assured te

appe21r in th: action. » y

The. insurer is nct dischargsd from his
1iability tc th: injurad porscn by delivaring
the ecmpensation tc "the assured, unless he
proves that the ccupensation has been paia vy
th assur«d to the injured psiscn.

20

If th: ecompeneatién poid by the insurer
undé.r Judrment dons nct cevar the rhele awocunt
¢f the lese, the ansured r«mains liable for
the «aiffe:pende unle 53 the injur:d prrson hes
iatlod co cwrnen i antured t¢ “ppoear in the

action w~ orovidsa oyt fcrr.ocins s-cidcon,



CIIAPTER ITI

LHSULAKCS ON LIFT

S |
(n'v n2ection)

In a cecntract cf incuranees cn 1if~, the
paynent ¢f ths sum of nonay 1e daop-ndeant uncn
the 1if: cr death of a parson.

32

(cla sceticn 941 slizhtly mecdified)

Th/. sun payatls may be a lump sSum or an
annuity, os oy by agread betwasn the parties.

-

. 33
(cla s+~dticn 24 mcdified)

9{ ;hn qgsurnd is not the bensficlary, he
has tho ri ht tc transfer the donefit cf the
centroet te any cther perscn unlas? he has
d=liverada the pelicy te the boneflelary and
thr. trneficiary has nctifir-d in writing the
insurcr his int.atien to toke the Driefdt
¢f th-. eccntract. . 2

(c1d secticn 944 mcdifiod)

In enne on canernllstion ¢f th, contract
undm sceticn £, the incouwr T hoa ¢ rturn tc
- - o
the assurca cr te his heirs the raedqmption

vadace of th peliey.-

-
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(22G sreiiin. 246 modlfl.qd)

IT th nZe ol th. parscn uucn wheee 117
‘Todeath the payment of the sur dopende hac
_®oen inccryectly ot t.d, in econs- tuenee cof
vhich 7 15w~r.zrlriun fhe . n "ixaa, the scue
t7 . prid By th. insurar shill bBe. peducoed in
the s proep-rtiqn. ,

LCWover the. centract is *veidable if 1t
is prcved Dy ihr inswer that th real ase
at-th Tirme viiyn th- ecntrrcl woo ada, was
cut ¢ thy nz- =1irit acccrdins tce his dusinres-

practice.,

“6
(:1d accticn 948)

Qescred

THotAssOped is «ntitl-d at_any tinme tc
detsrmine*th.. ecntract ¢f insuranse by disceon-
tinuing tc pay the piremium. IL the prqyiun haa
toen pnid for at least three yeags he 1s «n-
tit1l:d te reccivh frem the tnduredffss the -
surr-nd«r valuc ¢f the poliecy cr 2 pald up
neliey.

L d
® -
37 .
(ola sucticn 242)
. “The nove T th sum 18 tc be paid en the

dedath ¢i a2 person, thi: insurcr 1e dbound tc
pay it cn suveh d«ath unless:

»



1) fueh paaca veluntarily ccemnitted
sulcid: vitaln wn: oy aftoer thv d;t» of tli«
gwntroLv, cCr 3 v

™) fuech v oaysrrrw 3 int.entimally %ilied
Ty tine Benefici~ry., !

-

In enn nuny v 2, th  tnéursriféf 1
bcund tc vny tho g=sur..d or tc®* his h:irs ti;,-
redemticn value c¢f the: peliey. '

W0

13 -
(cla section 256)

th: a-~th 1= ezusd dy the fault cf
a th peIScn, the insurer eannot elaim ccm-
yenaaticn froem that »o.roon, »ut the hetrs of
the deennssd .dc net Llese their z1cht tc ecm-
p-nsation frow ithe third porscn, even 1if t.n«
sun payaosle under th contraet of insurnnce

O.n 1ife, rrsverts te thenm. y
20 ™
(cla scetion QFl) : 3

«» IT ihe assured has made an insuranco
payabl«~ cn his death in fayvcur c¢f his hedirs,
ths sum payable shall be part orf .the assoets
of his natate available for his crsditoers.

If the insuripes has ben madesin faveur
¢f = particular porscn, only the amount cf
the: pre.miums paic¢ by the assursd shill b« part

£ the ass«ts of his 'astatu-avnilnhl'c for his

@
. cr-Qitores. .



