CIIAPTER ITI

LHSULAKCS ON LIFT

S |
(n'v n2ection)

In a cecntract cf incuranees cn 1if~, the
paynent ¢f ths sum of nonay 1e daop-ndeant uncn
the 1if: cr death of a parson.

32

(cla sceticn 941 slizhtly mecdified)

Th/. sun payatls may be a lump sSum or an
annuity, os oy by agread betwasn the parties.

-

. 33
(cla s+~dticn 24 mcdified)

9{ ;hn qgsurnd is not the bensficlary, he
has tho ri ht tc transfer the donefit cf the
centroet te any cther perscn unlas? he has
d=liverada the pelicy te the boneflelary and
thr. trneficiary has nctifir-d in writing the
insurcr his int.atien to toke the Driefdt
¢f th-. eccntract. . 2

(c1d secticn 944 mcdifiod)

In enne on canernllstion ¢f th, contract
undm sceticn £, the incouwr T hoa ¢ rturn tc
- - o
the assurca cr te his heirs the raedqmption

vadace of th peliey.-

-



