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eall‘éd the drawee, to pay a sum ot money to, or to the
order of, 4 person called the payee.

~_985.— A bill of exchaage must be dated, signed by the
#Mrawer, and must contain the following particulars :

1) A sum certain in money.

2) The name or traue name of the drawee.
' 3)_ The name or trade name of the payee.
4) An unconditional order to pay.

5) A day of maturity. "
6) The place of payment.
,ﬁ,

.966.—The sum must be expressed at least once i
letters.

':'—.-‘067’.'———" the sum is expressed in letters and figures
aud the *two expressions do not agree, the bill of
exchange is good for the sum expressed in letiers.

-

968 —If the sum is expresed several times in letters
and the several expressions de not agree, the bill of
exchange is good for the lowest sum only.

—A stipulation as to interest in a bill of
nge is valid. ’




-990. — A person e!xdrnw a il of cxchange

to himse!* or & s or@e -

WL —A\ jeeron caaf draw . bril of . hange upon. ;
himiselt. 5

R Y 4

JUTZL A Wil of exchiingge el b
tH Learer.

T3, —Hhe drawer can’ insert in the bill of ex
a referee in case of need at thee

871 The matarity of the bhill of exchiange mm£
1) On a tixed day, or

2) At the end of a4 tixed period  atter
of the bill, or

S Oa demand, or at sight, or

4) At the end of o tixed period oter sight.,

975 —If the drawer has not specitied the
in the bill ot .« xchoize. the bill is payable on de

_976.-—- A dorument which complies with the
ments of the present Part is a bill of exchange
the meaning of ‘his Code.
- 7

1hey



o __ 9 — A document which does not comply with the
requiréments of the present Part is not a bill of exchange

within the meaning of this Codeaved a w7 jussen. liabta

onsln Pl o toironse” olacl Er L a4’ i Os il ’.“.\.L
7

k‘n‘ mu\w ,(,(‘,‘(

.vaf’ 1i.— EFFECTS OF A uILL OF EXCHANGE

14 BT8.—The drawer of a bill of exchange engages that
w3 it shall be accepted and paid according to its tenor and
at, if it be dishonoured by non-acceptance or non-
ent, he will pay it to the holder or to any indorser
who has bcen compelled to pay it. provided that the
reqtﬂsite proceedings on non-acceptance or non-payment

feve  be,duly taken.

B
- i‘v"h
,‘Q /m-—'ﬁl( drawer may specify iy the bill of Jt:‘
%

exch‘m.:o that he assumes no liability or only a limited
lia!ﬂfit undrr the bill.

- €

4 880 -The drawer may specify in the bill of
: exchange that he waives some or all of the duties of the
holder.
. "‘M e
15 _981.— A debtor under a bi'! of exchange caw set up.

minst a person who makes a ¢i2im under such bill the -
; f.mng defences only : .

l\-fo-nces which the debtor has persenally:

=5
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_PART IIL—TRANSFER AND INDORSEMEMT.

AR2°— A bill of exchange issued to a named Payeeo.
may be transferred by indarsement unless the drawer of
the bill has inserted in it a clause forbiddiag lndom- o
ment.

983.—A bill of exchange payable to bearer b
transferrec by mere delivery. It may be als) h'.ll.-
ferred by indorsement.

N84, —Any person, even if drawer, aeceptor or e
indorser, who acquires a bill of exchange by mdnrbement.
may again transfer it by mdorsemem

_9857—An indorsement is made by writing the
or trade nume of the indorsee on the bill of exch
with the signature of the indorser.

-986-—An indorsement may also be made |
mere signature of the indorser on the back of
of exchange. Such indorsement is called
indorsement. <

987.— A bill of exchange bearing a blank -
* ment may be transferred by mere delivery.

An; holder of a bili bearinz a blank indon
eaw fill up the indorsement.



,‘m./-—Whvn a bill of exchange payable o 'warver
Las been transferred by indormsement, the bill ceases to
be payable to bearer until it is indorsed to bearer or

‘n@orsed in biank.

986 — An indorser may. in indorsing the bill of
@t »¥

A [y s .
exchange, ins rtoa referee in case of necd at the place
of payment.

990.— li.dorsement mus=t be for the whole amount of
the bill of < change. A partial indorement is void.

3981, _The indorser of a bill of exchange cengages
that it shalk b accepted and paid according to iis tenor
and ‘hat, :f it be dishonourcd by non-acceptance or
nor-payment, he will pay it to the holder or to a sub-
seauent indorser who has been compelled to pay it
provided that che requisite proceeding on non-acceptance |
or non-naviment be duly taken.

Las

992 - An_ indorser may, in indorsing the bill of
exchauge, specify that he assumes no liability oronly a
Jimited liability under the bill.

993 - -1f an indorser specifies that he forbids further
~indorsements. he incurs no liability under the bill of &
exchange to subsequent indorsers. ;

150
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- except for the sarie purposeef’ v plicge N
> !

rights of his indorser.

995.— A holder pre) by indorsement pledge ﬂ!e*\

_of exchange or give an authority to another person
ccollect it. The purpos o, such indorsemenr must.
stated on the bill.

o

for pledge or collection, the ndorsee cadnot ¢

PART [V.—ACCEPTANCE.

97T —The holde. of a bil! of exchange is en
present it at any time ‘or acceptance to the
unless therc be a clause in the bill fugbidding !
ticn for acceptance.

998 - The holder ot a bill of exchanke
the end of a period after sight must p
acceptance within one year from its dat
drawer has specified a chorter time, within,

-

190



wlder fails to. present the bill for acceptr.nce
Athe above mentioned period. he loses his 'uzhts
ﬁle bill against the prior indorsers.

cexchange on presentatisn, he s allowed till
n the foll swinuz day, tH <eek out the wolder and

W.— Acceptance is made by a declaration of
e written on the bill of exchange with the

of the drawee, .

—If the dr.n\vo merely puts h|~ r-urnnturn on

after sight, the acc ‘tance must be dated.

san date it,

3 w‘}- | - . i

~H th~ acceptance is not dated, the last day
piod fixed for acceptance is deemed o be the
ptances

‘\-‘u‘l-{

(5=}
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A006.--The drawee may limic  his
a part of the sum payabie.

accepta

1007 —If the drawee ~n'b)'.-ct\ his,
any ethey limitatic &imn A~

acceptance is deemed to be refused.

LI

', 1008, - By acceptance the drawee becomes bou
3 pay the amount accepted on the dar of maturity
bill of exchange. .

E

Eg’ ‘ . PART V.- SURETYSHIP,

7,

: t . :
3038 —Evety party to a bill of e
Eﬁ gurranteed by a sfirety.

- ¥ .

1037 —Suretyship is created by a signed
to that effect on the bill of exchange.

lear,.
_1038.—A person who-net-being the d
puts his siguature on the face of a bill ot

deemed to be a surety. x o Taed



G VL e

'-IW:—'—Smeship may be for part .aly of the
amount of the bill of sxchange.

M—lf t1e surety does not state on the bill of
exchunge for whom he is surety, he is deemed to be
wrety*for the dr-wer.

Yo% e

.~—4A surety wiho has performed his obligation is

gﬂpﬁd to the rights which the holder had against )
.‘gumnteed debtor and to the rights of such debtor
minm the prior parties. Lh) -

HETART VI.—PAYMENT.
TR

% _1042.—A bill of exchange 1= payable on the day of
its maturity. The holder must present it for payment
on that day.

o>

M—-—ln order to fix the day of matunty of a bill
ofwxchange jayable at the end of a perioa after sight
‘which bas not been accepted, the day of p-esentation -4

™ ohﬂll be considered as the day of acceptance.

- v

z

M—A bill of exchange payable on demand
~ payable on the day of its presentation.

193



* __4075.—The holder of a bill of exchange payable
demand must present it for payment within one year

from ‘is date or, if the drawer has specified anv shorter
time, within such time. " ;

. 7 :

M——!’uymentch obtained only on su
of the bill of exchange. The payer eaW require
holder to give a receipt on the bill and to sign it."

-1047. —The holder of a bill of exchange:z;w@ rox
part payment, although the bill has been accepted
its full amonunt. ‘

1048. —1In case of pert payment. the hol
note it on the bill of e _change amd deliver a
tue payer.

..

1049.—1f a bill of exchange is not presented for
ment on the day of maturity, the acceptor &
himself from his liability Ly depositing the &
on the bill.

~1050.—The holder of a bill of exchange
compelled to receive payvment of it before n
- except in rase of a documentary bill.

1051.—-If the holder grants an extension P
the drawee, he loses his right of recourse
prior parties who do not agree to the exte

1

1+



1088. —The drawee is bound to refuse payme.t:

1y 1 i appear sufficiently that the person pre-.
mw‘bl' bill of vxchnngv is not holder or has no o
pacity to r ceive payvment, or :

f the bill of oxchange has been lost o7 obtained
an offence ~nd due notice thereof has been
the drawee.

el 3 *

o by a party to a b
ties subsequent to him.
SR "_"" r-l 3

TUDC  Shiori Tamura 14/02/2563
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{g»“,’ 1029, —The holder eaffnot refuse acceptance a

- 4

by u referce in case of need.

" XIf be refures it he loses his right of recourse agai

7 the prior parties

% 103211 the scceptor for honour does not ae
~ “in’ the bill of exchange the person for ‘vha
" pecopts, “the acceptance is deemed to have besn

~ * for the honour of the drawer. %X

~ ,
;lm.-—-W‘.)en a bill of exchange payable ut the end
period aftor sight is accepted  for bonour, its

mturi‘t" y is calculated from the date of such acceptance

”‘f 8 ' 1034.—If the drawee fails to pay the bill of exc:.
f _ the acceptor for honour is liable to the holder and h

partiex cubeequent to the person for whose honour h

ut vnpaid on f
‘together wi

H

to the drawee, and

2) To present ihe bill for payniént to t
for honour not later than the day foilowing
maturity, and

3) To send a protest to the drawee ‘within

proper ame.

£ -
= Q 3 NSy e

. TUDCe Sfiori e 0382 L8ections 1002 tc M?vapoly_'to acceptance
for honour. < -

-

{
Ity



f&r honour doe= not pay the bholder must,
“mame period of tune, pr sent the bill for paymend
referes in case of need, 1f ans. 2

1075, - 1f the ncceptor tar honous or the
case of need fails to pav the face must ir sta
notice of dishonour

10786, —If the holder fails to procecd as
sections” (17 and 1018 he loses His right |
ngainst the person who has named the 5o fe
need, or against the person in whose favou
for homonr has been made, and agmnst :he
sequent to them

Hﬂf&lf the bill of exchange is not paid ¢
ation, ANV person. cven not a party to it, caw P8

iy
p#

The nolder cannot refuse uch payiment;
refuses, he loses s right ol recousse agninst
for whom paymwent was otfered and again :
sequent parties

1078.—Payment by an acceptor for honow
referec in case of need or by o third persof
payment for honour.




C1079.—If several persons offer to pay a bill of
sxchange for honour, the holder must accept that pay-
‘ment which will diccharge the greatest number of persons
from their obliy itions.

1080 —1f .« piver o0 Brononr wWho i- ot o referee i
case of need o un sevepias tor honour dees not aame the
pergpn for who=c honour he pavs, such paromentis decimed
1o be madi> for the honour of the drawee.

_$}08].-—The holaer must ente ¢ the fact of the payment
for honotr on the PPost Officé receipt for the protest for
non-paynrent if such protest has bheen made.  The holder
must on payment of the sum due and of the expeases for
cotest deliver to the paver for honour the Post Office
seipt and the bill of exchange.

: .‘:fm;:_-'l'he payer for honour must, within two aays

‘l‘to Aaks of payment, notify the payment to the perns. a

for ¥ v honour he ho~ paid and send the Post Office
" 'éi“.

SN L
1 lmv--'l'hv paver for honour is subrogated to the
righta which the holder had agains® the acceptor, the

= :

‘person_for whose honour he hax paid and the patties.
~ prior to sugh person.

s Y -

5 % 2084 Scctions 1046, 1017, 1048, 1050, 1052,

and 1054 apply to payment for honour.
e §

sy .
-

«

1o



1058 —The pretest shall be entered by the
in three capies.in—the—form - provided—by -
Aurhed-tertirieEnde.

-

\ /.1059./»-—- Each copy shall be “igned be the clerk
'8t Guaice where the protest is made and shall bea
date stamp of such oftice. It must cc.taia the foll
particulars : .

«

1} Taoe date of protest.

2) The date of the bill o exchange.
3) 'llhy name or trade name of the drawer.
4) The name or trade name of the drawee.

\ «
3! The umh\\m‘. ol the bill of exclhinnge.

6) The day u?*-x\nntnrity of the bill of exchang 3

7) The name or ‘trade name and address of
hoider. N

N\

8) The amount payable to the holder. ine
expenses of protest A

\,
\

: 9) A statement thot th\(\'y_druweo can, wi
three days next foilowing the day of protest,
the holder and pay “hat amount. \\

\\
\,
lOGO'f—-Copy No. 1 being the pmu\st shall be
to the drawee unuer registered cover. \.

Copy No. 2 being the receipt for the protast
delivered to the holder.

Copy No. 3 being the original shall be kep
Post Office.

-

TUDC  Shiori Tamura 14/02/2563
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taree days period, the bill is said to be dishonoured

- by non-payment and the holder must, within the four
. days next foll})wiug.s'cnd notic» of dishonour to the person
o1 p'b{sous against whomn he intends to take cecourse

: . 1062°—If the drawee notes on the bill of oxchange
~the fact ari\{':’l:tc of refusal of payment and signs such

note, no protest is necessary and the holder must, within
eight days from date of refusal, send notice uf dishonour
to the peron ‘ur persons against whom he intends to
take recoursc. ‘\\

. \\‘

N\

P ,m-'——'rbo nnﬁ(:«_ of dishonour must contain the
day of maturity of the ‘Qill of exchange the names or
trade names of therdrawer and drawee, the amount of
the bill, the pame or trade name and address of the
-older, the date of protest ox of the refusal of payment.
the fact that the bill was not paid and the reason why
it was not paid or the fact th)\t No reason was  given

for its non-payment. \
& \\\
: e \
1 Ju81 —Th:e right of recourse of the holder against

the person or persons to whom noti
was sent is extinguished by prescription one year
after the day of maturity.

) \

G

- been gi "en by a subsequent party can take
. t ail or any of the parties prior to him, joint

- separvitely.

;,; -V Gk - =x~‘&i§33}.

TUDC  Shiori Tamura 14/02/2563

of dishonour -

o
1085.—An indorser to whom notice of di:;'h&ur has =

(U61.—If the bill of exch inge is not paid within the

o

5 503 S o, S R




in such cax the indorser must send notice of
honour w the person or persous  agatnst whom
intends to take recourse within four days from thochf'
“when he himself has received notice of dishonour. i3

_106%.—The rigin of 1ccourss of the mdumé? ’h ex-
tmgv.shed by prescription one year after date of the
notice sent by him.

1067.— The return of the unpaid bill of excha
with the Post Office receint for protest annexed vo,l
sufhcient notice of dishonour.

_3068. —When a notice of dishonour has beeu‘
addressed and posted, the sender is deemed to have gi :
du~ notice of dishouour, notwithstanding any m—
carriage by the Post Office. e

-

1069, —1f the Lolder or indorser, fails ta
rroceedings prescribed by g(e\tmn{r‘, 99 1o
hm rights under the bill of éxchange against all:
pames, except those who have\waived protest or potie
of dishonour. \ . 4
- "‘\

. Ny

AN
_1070.. —The holder is entitied to ta\e recou
fol)owmg amoun* :

1) ‘The unpaid umoum of the bill \ogath,{gi
interest thercou from the dny of maturity. o

201



of ﬁmh-st and of notiee of dicshonour.

x 1071. - An indor«r against whom recourse has beer.
taken is himself cntitled to take recourse for .he follow-

ing amounts :

15 b sun gatd by bom, tegether with interest
thereon from the date of his pavment.

2)  All vxpenses paid by him.

,v’[: :-w.r.-—-l(vnnhum-n.vnt .t . Aishonoured hil
exchange can b obtained oniy on surrender ot the bilks

and of a recour ¢ account

on the recourse accommt and <iprn at

56 1073.— A drawer, acceptor or prior indomer to wh

o a bill of cachange has heen reindorsed or retransfe

" has no r'’ght of recousse against a party to who'cQ
previously liable under the hll. - :

te

<
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FART IR SR
¥ __BILL OF E’ "HANGE IN A SET.

»

_1085. The payee is entitled to require the cr ver to
deliver to him the hill of exchange in a set consisting of
several parts.

1986.— The severzl parts must be designated “lﬁﬂl
by the words First of Fxchange. Second of ge,
Third of Exchange. etc NS :

If they are not designated as such. each of (
good as an independent bill of exchange.

only.

*

1088, If one part o the ot is paid. there is no.
liability under the other parts except those on which an |

acceprance is made.
k. BES

1089.—A person who has indorsed different mjf
of a bill of exchange to different persons or who has
made his acceptance on several parts is liakle according
to the provisicms of the presernt Titles for ""
part not surrendered to him, at the time of -p&

¢V
c.



il - nteH N o K S

' A

“3' —If t
drawee fails ‘to acdéept/, the hclder has
recourse again=t -li or .any of the prior parties, 3 ;
or separately, provided thiat he complies with

prescribed |n"§:-!mn ;u»b—en—m ,u‘ £~

.._ s

'r 1‘)‘" lf ‘h“ Qacce ')tanf‘(‘ s m de to lmrt o’ *‘

sum payable, the holder has the right of recourse for iba
difference only.

il Ll
1011 —The nolder must M}
dny of presentation, send to the drawee throu h &
Office a notice called protest. ‘ % :

e
-

1012.— The prmu-t shall be --morod hy the Post Otfice
in three copies.

tached - to-this-Caode.

1013.— kach copy shall e sigued by the clork of the iwgf

Post Office where the protest is mudo' and ul hc, i
date stamp of - ch Office It must ('n u{t wmg
. particulars: {3) .

1) T‘#dl‘llh:l:)? the prote-t.
2 ) The date of *he Lill of exchange.

-~
~4

3) The name or trade name of the drawer.

4) The name or trade name of the drawee.

5) The amount of the bi i of exchange.

6) The day of maturity of the bill of exchange.
© 23 Thedav-ipracentation, ()
) The name or trade name and address of the:

2L, Lol '/W'/M" -mfl&

Mﬂﬁ 1
date of Et :

-

o 1‘,.‘.., = G {-\
A stat"ment that 1

ext following the
t the bill

exponse- of protest.

- LI

B _1014.- -Copy No. 1 being the protest shall be sent to

the drawee under registered cover.

Copy No. 2 beirg the receipt for the protest sl .ll he
delivered to the holder.
‘Copy No. 3 being the onghml shall be kept by the

e Post Office. _:



v

AOYS 17 the hill of ¢ «whange is not accep

the three da ‘riod, the bitl i~ ~aid to be dls"m
w—.&ﬂrﬁw holder 1hust, within the four

days next foliowing, send notice of dishonour to the
person or persons. against whom he intends to take
recourse

1O16.—If the drawee notes on theﬁbill of
the fact and date of refusal of acceptan ;

euzht days from the date of retusal, send
dishonovr to the person or persons against
intends to take recourse.

‘;\q Cmgr 0"5‘3‘;\ a

1017 —The notice of dmhonou%' must contain

of the bill of exchange. the namm or trade
thi: drawer and drawee, the amount of thi
name or trade name and address of the h
date of the protest or of the refusal of acce
fact that the bill was not accepted and the

was given ‘or its non m}:eptance .

,. o\-&:‘.\\
“-W Vm A w
PO .4 ...)J.J-..., (29 c,k.u

the person or persons to whom notice of dis

sent is extinguished by pre-f-n tion one eqr

of non acceptance, oA =F0r I7 7),
gl M7 'Gu .

-1019.—An indogser to whom noti
been given by a subsequent party
against all or any of the parties prior to him.
separuately. :

20



In such cas: the indorser must <end notice of
dishonour to the person or per=ons against whom he
intends to take recourse, within four day= from the date
when he him=¢19 has received notice of dishonour

L . \
{02?1~7hv right of recour~e of the indorser is
extinguished, by prescription one year after date of

notice sent by him.

.

. . 'b—l“ -~
147 1021.—The return of the non—mpwd bill  of
exchange with the Post Office receipt for prote

annexed to it is a sutficient notice of dishonour,

b 1022.—When a notice ,05_dishonotr has been duly
addressed and ted., the sénder .» deemed t. have
given due notice of dishonour, notwithstanding any
miscarriage by the Post Office.

7 1023.—1f the holder indorser. fzjls to take the
- praceedings prescribed &Mﬁ he loses
his rights under the bill of exchange against al! prior
‘parties, except those who have waived protes* or nntice

of dishon- ar

-

. 5 d
.—The holder is entitled to take recourse for
slowing amounts™

‘1) The non acceptéd\ amount of the bill of ex-
chwe less interest thereon up to the date of maturity.

21
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\ S
~In orde(\.\tn ix “he Made of matn-
presentation is\¢o ba considarad g« - iy OR&

2) The expensss of prasentitioa for u;i'b.(ta..‘»:
and of protext and of natice of dishonour. 3

025. — An indorser sgainst whom recournss
taken is himself entitled to take recourse for the

INg amounts :

1) The sum paid by him together wi
thereon from the da‘e of his pavmen:.

2 All expenses paid by him.

1026, —Reimbursement of a dishonoured bill of ex-
change caa be obtainad oaiy on sarcendar of the bill and
of a recourse accournt

. Tb ,ayerean require the pavee to make a l‘e@ip&“
on the rocours: account and sign it. e mbe e

n ¥ 102Z7.—A drawer or prior indorser to whom a billof
exchange has been reindorsed or retran<ferred has no
right of recourse against a party to whom he
previously liable under the bill. '

NT.
RIGHT OF RECOURSE IN CASE OF NON PAYME

o

- : : ‘ =
() S5 B If a bill of exchange is pre ted.ﬁ‘)r paym ?‘_
& Ane d;y o aturity and the drawee tails to pay ;
‘t):e holder has a“vight of recourse against all or uny o

lu -~ Ser o rovi he

the or T "s L8 b mt I’. p dﬂi "]dt .

1 ‘ arty e Nl) & N - § ‘l“); to 1064.
\

complies with the rules

~

’1‘*‘ V ~1036.—If part onls of a tbb(cbanse is paid, the

holder has the right of recourse for the jffer=nc.
v A »

holder : the day “following
4 1‘:'51.“41‘17 send .:omtthoondrawee through the Post. ‘
o ity, >
m a fmaue&/%w
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Department eof Legislstien.

132th. rebruery 1o24.

Dear Phye Chinde,

I sudrit to yeu 2 cepy of the re-srrangeaxant
prepesad for the Fills ef Pryshange, bafera wa
gend it to the Tevising Cor-ittee. %

‘ The _eAnerel re-arrangerant, fellewing your
prepesal .. hag baen peszibla witheout di fficultias
and I think we are ind-died te yeou fer 2 hetter

" presant=ation of tre axttar.

) As te the two perts on *Right ef Racourse-°,.

. you remember that the Revising Committea did claim
thet *Risht of rececurse in case of nen-~cceptance”
tnd Risht ef reacourse in c:sn uf nen-pmt' ha
:hertnnm by way ef mutatis uutmcla in the sacend
part. Fin=lly we have ceme te the 1daa that it

-'j 918 betl r te make one and the seme purt for the

' Eatter as mode in ether lazislatlona. Thi: vill
~be magier fer the reader then a loe‘f"""" mt een-
sisting chisfly ef *mutatis mttwﬁ:&i& are
ioro figureas and need aélreh” Tl & ‘under-

: stoed. with th!s v eomo to 107 ne‘ului tn:taad
of 12,
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Te roke ohe port enly en *Rirht of Recoursa®

did rnet anta2il real nlterstions »f the princip'es.
Wo have only taken the or: ertunity ef thet re-ar-
ran_ement to maoke the fellewing minor slterattions
whicl make ansior the grstem:

1Y Section 1002. - Te nay duly, what =allows
e reperl in 1007 the werds "as yrrovided by see-
tioné 907 wo 990° snd 1in 10%5 the werds ®*en tha day
ef m?turity‘. end hes the same affact, than ve c2an
have ene and tha arma section; _

2) Eection 101l1. - %he deley specifies for
the sending of the protest 1s ®*on the following
doy®.. Frperience hes proved adbread fi4t this Gel ey
was teo short in many oasos, " In Franea a2 d 1l has
been submitted by the Goevernrent on the 18th.
¥arch 1920 teo extand it te 3 days. In Tngland,
you know tlat the protast is far frem being so dras-
tically rule¢ (ars. 51 o. 1682). W¥e tharsfores pre-
pese te extand the pr«ssant uelay te thras days,
what can prebebly raise no objoetlbna znd i=s more
precticsal.- '

8) Section 101%. - In the  pretest, the 1a-
gislations abrond use to clain‘g_ggnzrof'the bill
of mxcharge itself. This senms geod, and will
aveid here any nmist-las made by unsxparienced clarks
of Pests Gffices in the apecifications. Three or
four werds are sufrleient to ad. this renuire-ent in

aoc§10n 101~.
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The same fer the pisce cnd date ef the pretast

(Fe.®1 of aswe san-~tion).
4) Section 10°°. - We 1y a rasistered letter .

18 necessary, bacause only such 2 lettar mev a11]low
Lhe sender teo have a title2 vroving he has sant 1t,
namely the Pest Office receirt: Otherwis: le can
always centené he has sent -n erdinsry letter =nd
ithere is ne proerf.

Ciher miner noints nead ne explanatiems.

I <o not think that the above alterations,
vhicl 21 &8s = fact consequences of the re-arrange-
ment, require us te tropbln 2ur Committers and to
have & special manating ? Unle=s- you are ef contrary
opiniens, I oculd prenose to dsliver coniee L2
ocur cellsagues, and . © send tha draft to the Re-
visins Comu:ittes who elaim 1% in the shertest delay.

Yours ver:’ esincerely,
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«OIT FOR THF RCVISINC COI2MITTER

(Bil1> ¢f IPxehanpe)

Th2 Rev.cin® Comnittes have rensuected
that, in the Chopter -~n 51113 or Erchadgo,
the twoe parts on *"Right of Reccurse in ease
¢f nen-acecept ance® and - Right cof Recourse in
case cf non-payment®, which contain as 2 faet
similar previsions, be shortened, for instancs
by way of "uutatis mutandis* in the second
part.

The Ccmities of Legiclative Drafting
have axamined carefully the quastion ond have
finally come tc the followins propesals:

1) they bhave made 2 seneral re-arrance-
meny ¢f the Parts in the Chapter on Bills of
Exchange, in crder tc mcles = clearer present-
aticn, which appears in the ncte of contents

annex¥ed heretc, .
2) 1in *“he special matter ef *Right of
Reeccurse®, tr ey have finaT¥ly come to this'
conclud cn that it was bet.er tc mike cne and
the same prart for the matiecr, 23 made in
other lerislations. 1This will be easier for
the 1eader than a seccnd part ccnsisting
chiefly of ®*autatis autandis® which are mere
Tisures and nead searches fcr belng understood.
Wea 80 come tc 107 sections instenzd ci1 185.
The draft propcsed i~ annexed hersto.

1“th. rebruary 1924.
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SECTIONS

1lis ¢f Excuange

Drawing of 2 bill of

exchuange S64£-277
- Effﬂ;ts of a bill cf

excliange 878-881

Transfer and indorse-

ment 2982-296
-~ Acceptance ee7-1008

Suretyship 1026-1041

rayment 1042-1054
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for ncnour
1) aceceptance for heneur
2) Payment for. honour

-Right of reccurse

- Bill ¢f exchange in a set

1028-1038
1074-108¢

1009-1027
1055-1072

1085-103¢.
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SART VIII. - RIGHT OF RECOURSE

1007. - If the b11l of eveh-nge 14 dulr
presented for ~ccewt:-nce or for poyment -o
the case oy Pe nd the dr-wee f2ils t6 ~c-
cept or m2y it, the lolder h-2 < 1i~ht of
recocursae 2giincst 211 or ~ny cf the prior
Portiaes, jointly or senar~t:ly, nrovided th-t
he complien witlh ths rules prescribed in the
follewings Secticns.

1010. - 1If the cccentance or pyment 1s
linmited tc part ci the sun payabls, the hcld-
er has the right cf recourse for the diiier-

ence cnly.

1vll. - The holder must, within three
days fcllowing the day of presentation, send
to the dravee thrcu~rh the Post 0Oifice o
notice crlled prctesat.

1012. - ¢Tihe protest shall be entersed
by the Peat 0f7Tice in three coples.

1012, - E=ch ceopy shall be signed by
the clerl cf the Post O0ffice where the pro-
t@gst i1s made and shcll bear the date stomp
cf such 0Offica. It must contzin a ccpy cf
the bill and specify the fellcwing particulsrs:

1) The place and date cf the pretest..

2) The date of the bill c¢f exchange.



8) The nwe -r tr-de n-me ~f ihe dr-ver.

4) The nane 21 trade nome cof the draves.

£) The -m-unt <7 the ©111 of exech-n-e.

6) ff'uo a7y eF mturity cf the 11l cr
exchzngs.

7) The none or tr-de nune and ~ddre~g o1
the holder.

€) The =zmcunt payable t~ the holder, witn
addition of the expenses of pretest.

£) A statement that during the thrae
dy s next follcwing the date of protest, nc-
ceptanca cr payrent cf the billi may bs made by
the dr-wes c¢n ayinz tha.expen8e3 of protect.

101<. = Ccpy Ne. 1 beins the protest

3h211 he 2ent teo the drowae undeyv recistsasrad

ccver.,
Cepy Ne.
test shcall be delivered to the heolder.

Cepy Ne. 2 teing the oricinal shall be

kKept by the I'cst Office.

2 being the receipt feor the prc-

1015. - If the bill of exchangs is not

accepted, cr not paid within the three days
pericd, the Dill i3 said toc bhe dishonoured amd
the hcldar rust, within the fcur days next
send notice cf dishoncur tc the

fcllowing,
ag2inst vhem he intends to

rerson cr perscns,
take reccurse.



)

1016. - 1If the draowee notes cn tha vi1l1
cf er¥xchange the fact and date c¢f refusal c?f ac-
ceptance or payment and signs such ncte, ne
prectest in necessary and the hclder must,
wvithin eight days frcm the date of refusal,
send notice ¢f dishonour tc the perscn or per-
sons azoirst vhom he intends tc take recourse.

1017. - The nctice of dishoncur in case
of non accepiance must ccntain the date cf
the ©till of excianze, thes names or trade nanes
of the drawer ond drawee, the amcunt of the
111, the namé or tr:&e nampe nnd addrees of
tl‘}e hclder, the date of the nrctest or of the
refu~al of acceptance, the fact that the biil
¥as net accepted and the reascn why the bill
was ncl accepted cr the rfact that no reascn
was ziven for its non acceptance.

The netice cof dishoncur in cose of non
payment must contain the same particulars
mutatis mutandis, and, in additicn, tre day
cf mrturity of the bill cf exchonge.

101&. - The right ci ysccurse cf the hold-
- er against the person cor persdns tg when notics
Of dishoncur w2a sent 13 extinguihhed by press-
oripticn one year 2ftar,date of non accept-
ance cr after the day of maturity, as the

case muy bha.



1019. - An indorser tc whoem notice of
dishcncur hus been given by a subgsquent prrty
may take recourse against a1l or any of the
parties pricr tc him, Jeintly or separately.

Ir such case the indcrser must send ne-
tice ¢t dishonour to the perscn or perscns
against whom he intends tc take recourse,
within fcur duys from the data when he him-
self has received notice of dishonour.

1020. - The risht of recourse of the in-

dorser is extinguished by prescription cne
year after date cf nectice sent by him.

1021. - The veturn cf the dishoncured
b1l1l cf exchange with the Post O0ffice receipt
for protest annexed toc it is a sufficient
notice of dishcnour. '

1022. - When a nctice of dishoncur hase

been duly addressed and pcested, by registered
letter the sender is deemed tc have given duc
notice of dishonocur, nctwithstanding any mis-

carriage by the Pcst Office.

1023. - If the holder or indorser fails
to take the prccesdings prescribed 1n the pre-
sent Part hLe lose2 his rights under the bill
of exchonge 2gainst 21l pricr parties, exr-
cept those ghcd have waived protest or notice

of disheonour.



1024. - The heclder is entitled to take
reccurse:

a) in case of nen neeeptance for the nen
accepted amcunt of the bill of e xchange;

b) 1in c2se “f non payment £ the un-
pald amcunt ¢f the vill of axchange;

¢) and in both cases feor the e ¥Xpenses
cf presentaticn fcr zcceptancs or fer payment
a8 the cass may te, of pretest anmd of notice
of dishcnour.

1026. - An indorser against whom reco-urse
‘has been tnken is himeelf entitled to take re-
ccurse fcr the fcllowing amounts:

1) Tha sum paid by him together with
interest thexyeon from the date of hias puyment.

2) All expenses paid by him.

1026. ~ Reimbursement cof 2 dishonoured
bill of eychange may be odbtained only on swur-
render of the bill and cf a reccurse account.

The payer moy require the payee te make
a receipt on the recourse account and sign it.

1027. - ‘A draweg,acceptcr, cr prior in-
Aao0raser to whca a bill cf exchance has been re-

indorsed or retransfsrred has no right cf re-

caurse against o party to whem he was pre-

vicusly 1iable under the bill.
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«<CIT FOR THF REVISINC CO'RITTES

(8111“ o { Z‘rohnn:a)

The Revicinz Ccmitte~ have resuested
that. in the Chapter cn Tills of Exchance,
the two parts on *"Right of Reccurse i1 cnse
¢f ncn-accept ance® ond *Right of Recourse 4n
case c¢f non-paypent®, wiiich contain as =2 fact
similar provisions, be shertened, for instancs
by way of "nutatie mutandis=®" in the second
part.

The Ccimitiee of Legicslative Drafting
have examined carefully the quastion and have
finally come tc the feollowing propesals:

1) they have made 2 J«neral re-arran a-
ment cf the Parts in the Chapter on Bills of
Exchangce, in crder tc mchke o clearer present-

-~ ‘9

cticn, which appears in the ncte of contents
annexed hereto,

2) 1in the srecial matter ef -Right of
Reccurse®, trney have finally coms to this
conclud cn that it was btetier tc mike cne and
the same rart for the matier, 25 made in
other lerislations. This will e ensier for
the reader than a seccnd part cconsisting
chiefly cof .mutatis mutandis® which ars meve
fisures and need searches f.r belng understood.
We so come tc 107 secticns instead of 1285.

The draft prepesed is annexed hereto.

“th. February 1924.



REARRANGZIENT OF

CHAPTER ON BILLS OF FXCHANGE

SECTIONS
CHAPTER II. - ©5ilin ¢f Exchange

Part I. - Drawing of 2 bill of

exchuange 064-277
rart II. - Effests nf a2 bill cf "

excliange . 978-981
Part III.- Transfer and indorse-

ment 982-£088
Part IV. - Acceptance 2¢7-1008
Pnyt V. - Suretyship 1026-1041
Part VI.- Payment . 1042-10%4

Part VIi- Acdspli-nce or paynent

fcr honeouwr
1) Acceptance for honeur 1028-1035

2) Payment for honour 1074-1oaa(=

1009-1027.

Part VIII.-Right of reccuse
' 1055-1072

Part IX. - Bill cf exchange in g set 1085-103¢€.
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SART  VIIX. - RIGHT OF FRICOVRSE

11000, = If the D111 of oveh-ngs 1 dul:-
pPrajsentead for- “ecopt ‘nca or for poyment -
thy case vry de znd the dr-wee fz2ils to -~c-
cert or »ny 1t, thes holder h=s - rizht of
reccurce 2giinst 211 or "ny of the prior
pPartiess, jointly or ssapar~tely, providsed that
he comrlies with the rules prescribed in the

followin: Sections.

1010. - If the ccceptancse cr poyment is
limited tc part of the sum payadble, the hcld-
er has the right of 1scourse for the differ-

encs only.

1011. - The holder must, within three
days fcllowing the day of presentation, seand
to tha dr:wee thrcu~h the Post 0:£fice o

notice crl1led prctest.

1012. - The protest shall be entered

by the Post O0ffice in three copiss.
o,’%\; ma‘f'osf' .
. - 1918. - Efch copy.shdill be signed by.
the elerk cf the Post oifice where the pPro-
t@st i1s made and sholl bear the date stomp
ef such Office. It nust contzin a cepy cf
the bill and specify the follcwing particulars:
1) The place and date of the protest.
2) The date of the bill c¢f exchange.
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8) The name or trade name of the drusor.

4) The noms or trade neme of the draves.

$) The amcunt of the bdill eof sxchange.

6) The day of presentaticn and of maturity
of the bill o axch~nge.

7) The name cr trado nape and address of
the holder.

) The amount payable to the holder, and
the cost of protest.

©) A statement that the drcwee may, during
the three days next fellcwing the date ef pro-
test, seek out the hclder ond accept Or P
the bill, as the ca2se may be,with the ecsts
cf Prctest.

1014. - Copy HNe. 1 being the prctest
shall be sent tc the drawee under registered
cover. '

Copy No. 2 teing the receipt for the pro-
test shall be delivered tc¢ the holder.

Copy Nc. 2 being thea criginal shall Dbe

kept by the Pcst officq.

1015. - If the bill cf exchange 1is not
accepted of nct paid within the three days
pericd, the bill 15'said to be dishonoured and
the hclder must, within the fourfdays next

following, send nctice of dishencur to the

person or perscns, against whom he intends to

take recourse.
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1016. - If the drawee notee ocn ths b1il
of exehange the fact and date of rsfusal cf ac-
ceptance or payment and signs such ncie, no -
protest ins necessary and the holder must,
within eight days frcm the .date of refusal,
send notlce of dishonour tc thea perscn Or per-
sons acairst whom he intends tc take racourse.

10)7. - The nctice of disherncur in case
of non acceptance must ccntain the date of
the i1l of exch~ange, the namss oOr trade names
of the drawer and drawee, the ancunt cf the
t11l, the ncme or tr-de name nnd address of
the hclder, the date cf the nrctest or of the
refucal cf acceptance, the fact that the blll
was net cccepted and the reascn why the b1ill
was nct accepted Cr the fact that no reascn
was given for its ncn accsptaonce.

The nctice cf dishonour in coase of non
payment must contain the smme particulars
mutotis mutandizs and, in additiocn, the day
of moturity of the bill cf exchonge.

101&. - The rieght ci Ieccourse cf the hold-
er againct the person or narsons go when netics
of aishcncur was 3ent 13 extinsuikiied by pres-—
eripticn cone yeor 2ftar date of non aceept-
ance &or aftex the day of maturity, as the

case may he.



1019. - An indgreer itc whom neiice of
dishcnour has bteen given by a suhgequont porty
may take recourse agz2inst 211 or sany of the
parties pricr tc him, jcintly cor separately.

In such case the indcrser must send nc-
tice cf dishonour to the perscn Oor persons
against whom he intends tc take Treccursse,
within fcur days frorm the date when he him-
self has received nctice of dishonour.

1020. - The rizht of recourse of the in-
dorser is extinguished ty prescription cne
year after date cf nctice sent by him.

_ 1021. - The return cf the dishoncured
bill of exchenge with the Post Office receipt
for protest annexed to-1it is a sufficient
notice of dishcnour.

1022. - When a nctice of dishoncur has
Bween duly addressed and pcstee/“by registered
letter the sender 1is deemed tc have given due
notice of dishoncur, nctwithstanding any mis-
carriage by the Pcst Office.

1023. - If the- holder or indorser falls
<0 take the prcceedings prescribed in the pre-
sent Part he losec his rights under the bill
of exchange against all prior parties, ex-
cept these ghoé have waived protest or notice

cf dishonour.
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1024. - The holder is entitled to take
reccurea:

a) in cass of non-acceptance for the non
accapted amsunt of the bill of exchange;

) 1in case of ncn paymert for the un-
P2id amcunt of the bill tozether with inter-
ests therson from the dny cf maturity,;

¢c) ccsts of presentation for acceptance
or for payment ns the case may be, costs of
protest and of nctice cf dishcncur.

102F. - An inderser against whom?ecourse
has been taken 12 himsslf entitled tec take re-
courss feor the follcwing a2meunts:

1) The sum paid by hir together with
interest therecn frem the date of hisy pay-

ment.
2) All expenses paid by him.

1026. - Rcimbursement of a dishonowred
hbill cf exchange may be obtained only on swr-
rendar of the bill and cf a2 recourse account.

The payer may require the payee tc malke
a receipt cn the reccurse account and sign 1it.

1027. - A drawer, acceptcr, or wrior in-
dorser tc whoem a bill ¢f exchange has been re-
indorsed cr retramsferred has nc right ef re-
sourse ngainst 2 party tc whom he was pre-
viously 1liable under the bill. |



NOTE FOR THE REVISINC COMMITTEE

Sectigon 1082
(Bills cf Exchange)

The Ccmnittee of Legislative Drafiing
prcposse to increase the delay from twe days te
thrse days, for unifermity and so that the
shecrtest deday in matter of bills of exchange
willi be three days in any cn2se.

l14th. February 1924.
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NOTE FOR THE REVISING COIMITTEE

(Bi1l1le of Exch:wngn)

Secticn 1120. - The Lrafting Committ e
have noe cbgection te thic sectisn being divided
in two zcevzrate sections, withcut "provided
that” in the Teginning of the second sectien.

If becides it was fe-red that the seecond
sectiocn ceneerning the boankar 1Is nct clear
enough, it cculd bs redrofted in tha fellow-

inz woy.

1120 vbiaz. - If 2 bill nayable tc erder
en demnnd is dravn cn 2 tanksr and such banker
pays the bill in gcocd faith, and in the cr-
dinary cocurse cf buéinﬂss, he 1is deemed to
have prid it in due ecuree only 1in the cace
where the indcrsement of the payese or any 3ub-
2aousnt indcrsement has been forged.

l14th. February l1l2cs4.

" l’w (VO] w‘.\
‘Z f.;'.l',p/,m»M\
_,[,:” NGV 2t YOS
”zc‘ ’6’5 .
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NOTE FOR THE REVISING COMIITTES

Sections 1124, 1125, 1126.

The Siamese members ctf the Department of
Lecislativs Drafting are afraid that the word
cepy in these sedticne is not elear enough.

It is proposed to say. instead of the
wcrd “copy*:

in secticon 1124: *........... a duplicate-

bi1ll cf the same tenor®.
' in section 1125: *......... duplicate-till-.
in secticon 1186 *......... duplicate-btill.

12th. Februeary 1924.



