1088. —The drawee is bound to refuse payme.t:

1y 1 i appear sufficiently that the person pre-.
mw‘bl' bill of vxchnngv is not holder or has no o
pacity to r ceive payvment, or :

f the bill of oxchange has been lost o7 obtained
an offence ~nd due notice thereof has been
the drawee.
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o by a party to a b
ties subsequent to him.
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