1019. - An indorser tc whoem notice of
dishcncur hus been given by a subgsquent prrty
may take recourse against a1l or any of the
parties pricr tc him, Jeintly or separately.

Ir such case the indcrser must send ne-
tice ¢t dishonour to the perscn or perscns
against whom he intends tc take recourse,
within fcur duys from the data when he him-
self has received notice of dishonour.

1020. - The risht of recourse of the in-

dorser is extinguished by prescription cne
year after date cf nectice sent by him.

1021. - The veturn cf the dishoncured
b1l1l cf exchange with the Post O0ffice receipt
for protest annexed toc it is a sufficient
notice of dishcnour. '

1022. - When a nctice of dishoncur hase

been duly addressed and pcested, by registered
letter the sender is deemed tc have given duc
notice of dishonocur, nctwithstanding any mis-

carriage by the Pcst Office.

1023. - If the holder or indorser fails
to take the prccesdings prescribed 1n the pre-
sent Part hLe lose2 his rights under the bill
of exchonge 2gainst 21l pricr parties, exr-
cept those ghcd have waived protest or notice

of disheonour.



