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I. - Jopy swamitted in 1927 to the High Revising

Committec.

TUDC  Shiori Tamura 14/02/2563



No. 15/213. Dept. of Legislative Redactiocn,
baugkox, 7th. Marsh 1927.

I beg to 3nclose here.ith a covy of Revision
made to Book III of the Civil and Coumercial Code
for your verification and correction nefors
3ending to the iigh Committ ’e.

Yours sincerely,

fup g Strmiram

-onsisur R. Guyon,

Lezislative Adviser.
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453, - S8Sale i3 a coutract viisredy a
person, callsd tlLis z3211sr, transfsr3s to
anothvr persva, c2llised the buyer, tlie own3r-
Sitlp of .roperty, ant ti® ouvydsr arre-s to
Sy to tl:e 361ler a orice for it.

IRE SXLAELXY BEIX /A¥ B8 A F—ASVEL

£455. - 4 3ale of 1 wiovaoles uroossrty is
volid unless it is .wie in LALCLXLAZLHE RAXA XFH
YARE ALK RELFAXNTLAL FEXL 267 ZA8LAES writiang,
and rug-asterzsd py 1lie cnapetent ofiicial. Tue
sau® rale auslies to ciiins or vessels of six

tons anu over, to s3tsa.a launcliss or wotor
voats oi Tive tons and ovar, to floatiing houses
and to beasts of vburdun.

An agzrecwent to ssll or to buy any of
thie aforesaid orownerty, or a ovromise of sale
of such properiyd LA ¥oAL YAXBAE I¥ 1A AAAS
IA BFAXASZA AF is not eniorcearle by ac*lion
unless tliere be gsowe #Aritisa evidence sirmed
py the varty 1iable or unless earnest YiAdY
18 pAZA pivea, or there is part perior.ance.

The provisions of tha forspcing nara-
traph siiall ap.ly to a contract of sals of
wovavie pronerty wiere tie azgresd .orics i3
five iwundred pait or upwards.

453, - The own.r3liip of the proparty sold
i1s transferrsd XS4 XAS ALZXZY to tho ouyer
froa the jrouiant “héen ths contract of 3ale 1is
LOA/XAKS entured 1ato.

., #%460. - In cass cf 3ala of #Z unasc:r-—.
tainaod prov.uriy, AA #AAEEA4 ths ownorsiily 18

~



__In case-of sale of specific property, if
ihe seller 1s bound to gount. weieh, we~gurs
<r do some gther act or thins with reference to
the property for the purpose of asesrtaining

ihe price. the ownershiy i3 nnat transferred tc
the buyer-until such act 2r tihing be done.




2t transsrrod LAY .2 o BAL B &, .3 >=an
ot IS o P + 3% aPy ", T A 3y 1, Aa3a13u=3d Oor s6-
lsct2d4, or itg i1dacti 1 LIRS oth2r+vlse
raadorsd certaia
294 - (Lolcetosd and suostituted wy the
followirg).,
T™he c¢co3ts -7 transwortation 5f tue pror-
rty 32014 to a r~lace othar than tie place of
Jrioruance .re to 03 vornd vy tlhs duyar.

455, - Ia a 3al1e of i...ovable proporty
vhieres ti:e total arsa 1s soscifisd aand the
3311687 d4ulivers tiio LHronorty 13ss or icre
tuan ;3 contractod forz ti13 Juysr has the
chticn either to rejsct or accept it and pay
thie provorticaate nrice.

If thi2 dsficiency or <::ce3s does not
excsuvd five ver cent of tias total arsa so
gsnu3cified, the buysr 13 pouad to accept it
and vay tue prsportio.iats price, provided
thiat the buyer can LIALL LAALLAAAXILA 6L
¥UL #FAAF rescind the contract if the defl-
ciloncy or 3:c333 13 such AF ALLIA A5 P¥B-
WEALER YAA AX S8 SAXAELAY thev had 19 aovn of

it 16 would not have gatorsd iato tiis contract.

470, — +h2n tiw ouyer is ia Az2fanlt,
the sellor #9190 rotains tis orogparTiy nadasr



tu2 foruzoins s3ction3 caa, 1a3ztizd of uv3ian
th9 cordtlaary roueifios 10D non-nerior-anceas,
aotify tio Suysr in aritias to vcay tas orieo
and ALLSSALYAEE facideata]) guars s, if any,
within a 9223222513 119 t5> D! 194 in the
uctica.

If tiis buyar fails to c:.0ly witii tho
notics, tiivd 3ellsr cii 3ull tus wrozerty oy

pupblic auctic..

471. - Tuz 3eller shall diduct frow
tiie nett _.rocs=2ds of ti:e _uolic auction
Wiat 13 aus to him for ths prico and gLES54-
EEXASS A X6 YOMAAXL 1a@icsntia]) charres and
d3liver forthwitih ¥4 aay surnlus to the surar.

PARPT II, - LIAGSLITY IOR LEFZCT .

£72. - In cass of aay daitect in the
property 3014 wiiichr ifuaipairs cithor 1t3 valus
or ity Fitnsss for ordinary pmur-osss, or for
thie purposas of thie coniract, the SAYEY YAL
XAB XAASFYEE BLBELAAEAR IR XHAA ZAAB LOALSE S~
AAE 1 OA-ESLELEAALLSL 39119 13 11aD19.

Thie forazoin mrovisioa ap.lies wiathor
tlhio s8ller Luuiow or did not i .aow of thie oXist-

ence o92f thin Az3iszct.,



47€. - JI4 AR ZOAAE/LALLA SE o SXALA
2 K XALXA ¥isr£A44, Ths 391)er 43 1iau213 AL,
Ry reasgcii of 9wictic,i, titd duysr 13 daorivad
of thie witocle gor nart of the vroparty ss1ad4
NS A8 AKX Y6 ALLLAY YSEZRX LALEAXIBEL ~————-
————— AL XNE 2AA 8 A& ALSPANBL SL (XY 61
XAB BAOLAXXA SEXE/, or if the provarty 1is
gubject to a righit, tlie vxistsnco of 7hich
iwyalirs its value, fitnes3, use or benefit/
INE XXSBY XS BLAA X8 BAIIAX FEXXAXA SHALLLA AL
2and of which the buyor had ng haowledrs at
tie time of sals.

Yig

IA SUEH EAEPS ZHS YAS B YA, FEAOALBH
BEASETAYAR LA XHLS ZOHE LARSAFALAE ASH-
PEFLBEVHALH J

483. - The buyer is oHound to take de-
livery of tlio prouvwsrty so0ld and to pay the
price ALLLLANAL X6 YL BXOALALOAA 61 XYAA
LLALS LOHESESAAL EAXI LY BAAEBL L0 accordance
with the tarus of tho contract of sale.

433. - AL WASLX X8 SAYIYIBE 24 AAXA-
YOXE YYB (XALB HABXXY SX LAXXXS/ XX XNB SEXX-
BY I8 XLLLAS LB ASLALEA XA XAS LXO08XXY
X4 1f tii0 duver a3 discovared defscts
in the proverty sold, 119 13 eltit,ed LQ_W_LJ—
hold tiuis price or nazt of it gti;; unpaid,
unless the ellser 2ives nropoer sepurity.




39%. - Tus Tiut of roloudtiasn casaot v
1:. 5- Jr t:.&f;:
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(1) Toa yvsars aftsr tha tiae of thia =a1lo
1n €a89 ol i.cuovaclo SronJrty.

(2) pre T, yoars after tho tias of

tis sale in cuse or wovanlo Jroparty.

435, - 1If a loazisr .9riod 13 urovid.Ad
ia the contruct, it shall bs r3ducz21 to tin
yoars and gX4 thrss ysuar3 resoectivaly.

483. - If a suorter wsriod tian tan yusars
or gA4 tir.u y-ars is wrovided in tho contraci,
the tinme ca:inot b aiterw.rds axtendsd.
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5302. - The psrson wio redsems the »rap-
STiy recovers it I[ree froa aay risiits created
by the orizinal duysr or ixis heirs or trans-
fer9us vpefore redeaption.

If a hire oi property uLeld subject to a
risht of redsmition i3 resistered Hy the
BXOLSE couyetsnt official it shall ve valid
for aot Lore tiuan one year of its re.alning
duraticn, provided that Lj(# ALXS it 1s not
made for the yurpose of 1ajuring the seller.

€0”7. - If the proverty is to be examin-
ed by the dbuyor vefoi? delfvery and the bpuyer
doss not exarine and accent it within the time
fixed by the conitract, usazse or Y¥ A notifica-
tion focm the seller, tile EAXXLUEY XK SXXLAY -
YAAYAAL latter 1s ao lonrer dound.

508. - When the _.rowerty has besan deliv-
orod to the buysr in order that he nzy examine
it, the sale 13 comnlete in the following

ca3es
(1) 1f the buyer does anot anotify his
rofusal within the tiue Tiked by the contract,

usare or ¥¥ XAS notification, or
(2) 1f the duyer does not return the

proyverty within that tiuie, or
(3) 1if thie buyer pays the price or part

of it, or

(4) 1if the puyer disposes of thie wroperty
or does any other act froa which acceptance
may dbe iimilied.



11

213. - CZxchaanrze 1s a contract py JHMLLA
witerody tle narties FiI¥E traansfer t¢o cno another
FASLBLLAFAY A 118 ownsrship of rowerty. IA
LXAEy X8 NAis ZASERALL

633. - A p1ft 13 £6AY2EYS valid ouly on
delivery of th3s property given.

624, - If a right ropresented dy a
wtitten instrument is given, thoe gift is
not ZOHpISLS valid uniess such instrument 1is
delivered to the donse and the giit is noti-
fied 1in writing to the cdsbtor of ths right.

536. - X Tho gift of a property the sals
of which 1f gMBIEEL S XS SXELALIOA £T KA
BLLAAIEL ACAUASAL nust De made in writlng
and reristerad by the competent official 1is
valid cnly when AYMI¥ so made and rsgistered
YALS¥S by the YrA4AY¥ competent official.

In such case it 13 FEPZAYS valid without
delivery.

558, - If a gift cr a promise for a
gift has toen made X¥ X AScHierit SXEEUrEL
Ye2 X4 in writing and resistered by the
pXSps¥ coupetent official and the donor
does not deliver to the dones the property
given, 'the dornes is entitled to clalm tho
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d9l1livery of it or its3 valus, but he 1is anot
entitled to any aiditional coupensation.

937. - (Lslet=sd and substitited ¢ty the
following).

if a donor tinds nhiuself to maks period-
ical performances the obli~ation 13 extin-
guished on the death sitiier of the donor or of
the donee unless a contrary intantion appears
from ths obligation.

538. ~ If tho gift 13 encumbered with
a charge ana thia donse fails to perform the
charce, the donor LF FALXYLAIA ¥d ZXaX £XA-
BEAAAXL A of X8 LALXK way, undsr the con-
ditions specified for tlis rizht of rsgcission
the rsturn of this pift under ths provisjions
reolating to ths return of undue enridiusent in
80 far ag the pift ourht to havdo bd9sn avpliod
to ti8 porformancs of thsa chargo.

This clain i3 darred if a third narty
is entitlsd to requirs tis perfor.iance of
the charge.,

530. - 1If tha gift 1is AFIoEX XL sneun-
pered with a charrs, tho donor is 1liadle for
defosotZd or oviction in ths sau9 manndr as a
soller but only to tlie extaat of tiie charga.
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538, - A uire of 1..ovavle proudsrty is
¥OXZ noi enforcsaple by actiocn uvnlass MEdd Ax
YIAXIAEL there bo 80uw9 writtean evidence sirmed by
th2 party liavia, If tie hire is for :more than
three ysars gor for tue 1ifn of thie letior or
airsr, 1t is valid only for three years unless
it 18 wade in writing AX46 and rogistored by
the Prégdxs compstant official.

544 . - Ualoss othorwise provided oy tho
contract of hiire, a hirer cannot sublst or
transfer 11138 rights in the whole c¢r part of
the proporty nhnirad to a third psrson.

1f a hirer acts contrary to this orovi-

g8lon, thc lettoer unay ASXAXAIAS terwinate tha
contract.

648. - 1In cas9 of delivsry of the pro-
paxr*y hirevd in dASMILABIS a condition not
suitable for tho purposo for wihich it is let,
the Lhiraer may ASrsXdirdd terminato tha contract.

61. - If tho defect is not such as
wou.d deprivo tiie hirser of tiie use and venefit
of the prop3rty hired, and can b®s rcemadied
by the 1lettor, tho hirsr must first notify
the l1lotter tc make it gcod. If the defect 1s
not made good witliin a reascnavle time, the

i
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nirer uay AfYAXLIAS taruinata the contract/s

2rovided tho dafect is serious gnough to Jjus-
tify this courss,

554, - If tha hirer aots ccntrary to
tn2 provisions of 39ctiong 553, 553 cr con-
trary to the torms of ths contract, the letter
ray notify the nirsr toc comply with sucli pro-
visions or terus, and if the hiror fails te
couply wWiry #gdLY XoX1€%, tho 19*tter may AF-
LAXBIng toruinate thie contract.

558. - If the vropsrty hired recuirss
urgent repairs during th2 continuance of tho
contract, and if the letter deszires to 40 an
act necossary for 3uch rapairs, the hirer Mgy
AAASH YASHK X6 XS ASAS vy YUS IBXXAX/ cannot
refuse psruission to havs such aot done, though
£YA¥ 1t way cause him inconvonience, Hrd dd-
PrIHES YXh Bf & YALX Of YUE BXLPXXYL XX XAB
LEPRILAL NOHINBLS AKAX LOF ACEA ¥Hplh LOXXH
ARAS4 XUB XIAY XKL B FAAABEA [ X BBOXLLOALBISL
Howaoyer, if the ropairs are of such 4 naturo
as would AAKS YUL BYBLSXXY LAAAVAEILABAS, tako
upreasonzple l1sn~th of $1:.19 and thoroby causo
the propsrty uasuitaple for tho purposo for _
which it is 1let, <ie hirer aay LBXALMIAS & 3T~
minatg tho coatruot,
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550. - 1In casG of ~on-payment zf rent,
the letter nay ASrgydIvs terpinatg the cantract.

But, 1f tlie rent 1is payavcle at asonthly
or longer intervals, the 1stter must first
actify the hirer that payunnt is recuired
¥i.hin a pericd of not less than fifteon days.

661. - 1f no written descripticn of the
ccadition c¢f this propsrty hired has been made
and signed by botlhh partiss, the hiror 1is
piesuusd to have resceived ths preperty in a
geccd state of repair and he must rsturn tre
property in such conditi n at the détermina-
ticn 2T extinction ¢f the ccecniract, unless he
can prove that it wos cut of repair at the
tiwe of de9livery.

$86. -~ If no period 1is agraed upon or
presumsed, either party may dEXEX¥¥irg torminate
the contract of hire at the end of eacn perciod
for thas payuwent of rent, provided that notioce
cf at 1east one rsnt psriod is given. But ne
mere than twe manths notice noeed e given.

688. - If part only of the property
hired is lost without the fault of the hirer,
he may claim that ths rent by reduced in
proportion to the part lost,



If in such cuss tii9 hirer cannot with
the remaining part accomplisl: tlie purpose
for which he enter=d into thie coatract of hire
he may ASrLfrding teriajnate 1it.

672, - 1f a contract of hire of paddy
land is extinguished/ ASYLXLArEE X AAASEXIEA
or terminited after the hirer has planted the
paddy, the hirer is entitled to remain in
possession t1l1) the harvest is finished, but

he must 64 payirif the rent.

572. - A hire-purchase is a contract
Yrdsr #AYL€A whorevy YH< an owner of a yroperty
1ets it out on hire and precmises to sell it
to, or that it shell becous the prooverty of .
the hirer, conditionally on his making a oer-
tain nuaber of payments.

The oontract of hire-purchase 13 void uh-
1ess wade in writing.

573. - The hirer may at any ti.ne Ag¥ér-

BIAS terminate the contract by redelivering
the property at his own exponse to the owner.

BEOK BUEN LEASIOIBYS/ ¥VE LHAEY SARAX ¥'B-
LALA OAE WALLA BT HHE AdA PRAL WY A6 KIXEX
6F KAy BYVEE gvd oA HEXBEA B XBE pAXXAsA LA
ASY APAE XAAA SRS XMAXEL
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57<. - The ownsr .ay also AIVELLLAE ter-
31118 the contract in case cf default of two
s.iccessive vay.ents. or preach of any amaterial
part of the ccntract; ian which case alil pre-
vioug paywents are forfeitod to tiis owner who
13 ontitled to resume possession cf che
property.

In cese of breach of contract by default
of the last payusnt, X X¥AY ti:e owner is

entitled to forfeit previous »eyuents and 5
resumne posssssicn of the rroverty €A ¥E EXdr¥-

EALSEA only aitor SAF MCALA TXEA IUE ASTALAX
the expiraticn of ons iastaluant period.

577. - The euployer g£&M wmay transfer his
rizht to a third person 4iXy¥ #ith ths consent
of the employes.

The suplcyes £AX wmay have a third person
render the services in his place 4rIy¥ with the
conséent of the suploysr.

It either party acts contrary to this
provision, the other party may AgY¥ériing ter-
minate the contract.

578. - I the 9:ployese seither expressly
or impliedly warrants soecial sikill on his
part, the avsence of sucli sliill entitles the

ouyployer to LEYLEX4Ardg terainate thie contract.



672. - Absance of the euployss fron ser-
vice for a reasonable cause and during a rea-
sonadbly shcrt uyoriod dees not entitls the am-
vioyer to ASY£XALIyY# terminate the contract.

631. -~ 1If after the end of the agreed
pvriod this euployee continues tc render ser-
vicis and the smplcoyer knowing tliersof dces
not object, the parties are presuuweéd to have
made a new contract of hire on ths 3aue terms,
but either party can AS¥¥rslrg terminate tho
contract by giving nectice in accordarice with
the following section.

6823. - If the parties have not fixed the
duraticn or the contract, either party can Ag-

LEXMIYS terminate it by civing notics® at or
before ary time of payment to take effect at

the following time of payaent. But no nore
than thres months notice need be given.

Th¢ 9uaployer can, on giving such notice,
imauediately dispoase with the services of the
employee by paying hi.. his reaunerat oliup-ic
the expiration of the notice.
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385. - If the aasloyec has vesn brought
from elsewhere at the exp&nsze of the suployer,
the eamployer is bound. when the hire of ser-
vice jomes to an end, unless otherwise ,rovided
1in tho contract, to poy the cos® of the retura
journey, provided thatu:

(1) the contract has not bsen By sY AL YigA
tormjina.ed or extinguished by reason cf the
act or fault of thie a.ployee, and

(2) the smployes returns within a reason-
avle time tc the place {rou which he has been
bprought.

6§38, - Tools or instruments wyhich are
necessary for the executicn of the work Ny, ¢ &4
are to be supplied dy the contractor.

693. - If the contractor does not begin
to work in a proper tiue or delays in proceed -
ing with it contrary to the tsrus of the con-
tract, or if, witliiout the fault of the eaployer,
he delays to procesd with 1t in such a waaner
that it can pe foreseen that the work will not
ve finished within the agreed period, tne en-
ployer is entitled to AFYExArrg rescind the
contract without waiting for the time agreed
upon for delivery.



5968, - If the work is deliveread after theo
tiwo fixed in the contract, or, if no tice wts
rixed, aftar A7 driresasonavlie AsXxy¥{ ti.a0 hag
olapged, tho euployer is eatitled to a reduc-
ticn of rewxunsratison or when tiue is of iTs
essence of the contract to £AALSIINYISKL

rescicsicn.

G03. - If the materials have bean sup-
plied by the contractor, and the worlk is des-
troyed or damoged XY LAXES KZLPAXS AL LXULY-
#1468 betors due dslivery, the contractor Mgy
pears the 108s grd 16 LEAAXEYAYISA I8 Xd ¥S
PR¥AL provided that guch lo3s 1s not caused
by any act of the Saployer.

ln such case no remuneration is pavable,

604. - If the materials have been sup-
plbed by the ocuployer, aand the work 1s des-
troyed or damaged berore due delivery, ths
suployer AMfY bsars tie loss provided that
such losa is not caussd by any act of the
contractor.

In such case no renuneration is ¥4 ¥4
gL payanle unless the 1083 LRILIAYEE TX 68
YUS AAXAXE BT YRS AZZAX{EAA/ 18 caused DY
any act of the Ouployor,
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805. - As long as tho weork i1s not finisa-
ed, thse euployer can ASYLrLAirAs teorpinate the
contract on making compensation to the con-
tractor for any injury resulting from the A#-
termination of the contrect.

608. - If the personal jualification of
the contractor is of the essence nf the oon-
tract and the contractor dies, or without his
fault becnnas incagadle to carry on the work,
th% ccntract com®s to an end.

If a part of ths werk alrsady done 18 Y5 4
£55% useful to tiie employer. ne is dound tc
accept it and pay a reasoaaple reaqunoraticn
tnerefor.

615. - If e oconsignasnt note has been
made, deliverv can be obtained only on its
surrender/{ or on proper gecurity belng given
by the consignes.

11 A5 EOXELEAASHE ASYS Yield R Xesi/
L3 ABTIAEXS £HA W8 SPXAIABE SAXf OF £ASTAE
SESPSE BEOALLLAL

831. - If ths consignee cannot b6 found,
or if he refuses to take delivery, the carrier
must immediately notify the sender thereof
and cbtain his directions.



22

If oircumstances To2nder this i.apractico-
ple, or if the sender fails to zend in his
directions at the prover tiae or sends direo-
tions which carnot bs carried ocut, the carrier
has power to dapossit the goods in a Deposit
Ooffice.

1f the goods are perishanvlef and delay
involves risks, or if tiie vajlue gf the z00dg
appears 1ikeli not to cocver the freisht snd
accessgriss, he may AX¥6 have the goods sold
by public auction.

The carrior must, unless it is iapracti-
caple, notify the sounder or coansigree of
such deposit or sale without delay; failure
to do so renders hiw 1liavle to pay 4Aaadzds.

645. - In any of the cases provided 1in
Section 343, or if the bvorrower acts contrary
to Section 644, the lender uay ASYErvIrg ter-
minate the contract.

853. - JA¢6 A ioan of money for a sua
exceeding fifty baht in canital Xy B¥ LrOfeL
igs not enforceavle by action unless tﬁere be
some written evidence of tihie 1_gg_signad by
the borrower.

o repayuent of & lm_qr._mmmeé.
by writiny way pe uroved unless tiiere he some
written evidence sirned py the le: or
the docugent evidencing the loan has\been Sur-
repdered to the borrower or canvelled.
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3356. -~ Intorest 3hall not bear interest.
Tho nartiss to a loan of aoney gay . however,
MY, KX AAS SAK LE AAEY AL azres that the
#nterest due for not 1833 than gne year shall
be added to the capital, and that the whcile
shall vear intorsst, dut ¥ suon azreerant
must »9 made in writiang.,

29&&222121.Bﬁl&g.lﬂi.ih&.!&l&ﬂlﬁ&lﬂﬂ;ﬂl.293?
.nnung.inkgzgaﬁ.1ngsnzzgn1.agsnnn&na.sn.znll.nn
in othier siullar co.wercjal transaotion, are not
Eqverned py tie foreroins parusraph,

856, - If a loan 18 made for a sum of
woney, and ths borrowsr accepts goods or other
prcperty instead of such sum, the aumount of
the debt due shall oe considered as equal to
thé market value of the goods or property at
the time and place of delivery.

if 2 loan is made for a suwg of money,
and tlhe iender accepts goods or other property
for tho repavyent of the loan, the agount of
1ho debt extinguished thereby shall be consi-
dered as oqua] to the warket value of the goodsg
or property at the time and place of delivery.

Any agreement to the contrary is void.

862. - 1If a tine for the return of the
property deposited has been fixed, the deposit-

ary gArdf has no ririit to return the property
before such tiuwe, exdept in case of unavoifable

necessiiy.



24

675. - The yroprietor is 1iabdle for loss
or dauaze® to the pronerty of the traveller or
guest, evva caused oy strangers going to and fro
in the 1un, hotel or dther such ilace.

His liapility is liuitod to the 3um of five
hundred baht 1f th9 property be specie, currency
notes, bills, bonds, siia. ss, debsntures, var_
rants, jewels cr other valuavles, unloss it
has been deposited with him and its value cleer-
ly stated,

But he i1s not liavle for loss or damage
caused by KX~AEI XOELEXY BX Kiy LYNeY gy Bf
LoXed Af4svXBL force wajeure or by the nature
of the proverty cp by the fault of the travel-
1er or guest or of his attendant or of a per-
son whom hie had received.

879. - The proprietor 1is entitled to

retain the luzrage or other property of the

" ¢ravellur or guest which is in the ina, hotel
or other such place until ne has neen paid
411 that is due to him for lcdging and otheér
services afforded to the traveller or guest
in satisfaction of his needs, including dis-
'burssments.

He may sell by public auction properties
so retained and pay Rimself out of the pro-
oeeds of such sale the asount which is due to
hiw, topether with the costs and exvenses of
such sale, _But he cannot exercise such richt
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837. - The 3surety is not bvound to per--
fora the oblication before tiie 1ime fixed for
perforuance, although the debvtor Ly Xev¥s 15#5X
XNG XBEABIAX AL XUS Xi48 €IZAA8{ cen no loaser
talke advantare of a time of commencenent or
endinr., '

806. - The surety has nv right of recourse
against the debtor/, ------ccmccmcccccce e
---= 1) 1f he AJEd ASY AALEXHA YAE ASPLOY XNKX
WS HAS PEXTSrdsd ¥HS SeXA{£aXioh KrL performs

the obliration without informing the devtord
who, in ignoranc9 oi the fact, porforms 1t/f_

R) XTI U PELIBYLA XX AALASLY VEAAAL SEEA
BAAA MPCA FHAILS Y/Ad ABPXLE VXA Y OLA ABEAASEA
X8 Bd PASAABAL

In giY¥g¥ such case, the surety way havso
only an action for undue enrichaent against tho

craditor.

697. - If, ¥XE HFErYy £aAlsX B #H08X6-
EXXABA X4 XNS XALXVXA BL IVE £XBLAYXBE, BBLEAAE
NS XZAXEEY YihS 1APUATSA LX X¥EAAEBH Y8 AIfA-
¥*2IXy¥ cwing to tho creditor's own acts, tne
surety cannot b9 subrogsated wholly or partial-
1y into the creditor's rights, aortrages,
pledges and proferential rights wiaich X
have besn giveon Besore or at tho t1i.a0 of
suretyship for theo perforuance of the ovli-
gation, the surety is discharged to the oxtent
of tho injury suifered py iiim thsersoy.
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688, - The surstyship for a seriss of
transactions without 1iuit of tine in favour

0f the crsditor can be FEXAFALHEA toruinated
by the surety for tlie future by giving nctice
to the creditor tc that effect.

In such case, the sursty is not 1liabdble
for transactions done by the dabtor af;er the
notice has reached the creditor.

700. - If suretyship has bsen given for
ar oblication which 1s to b» vsrforuod at a
d3finits timo, and the creditor grants to tno
deostor an 3xtensicn of tiir3, the surety is
discharged.

The sursty 1s not discharged if he agrsed
tc tha 3xtension of tino. ¥ Xf IUS SXYBYgXA
IS LXAANBA B YNE EOAXEL

703. - & EgIHXXAEY ST mortgage is a con-
tract whereby a parson, called tha wortgagor,
HrY¥dEs ¥4 assipgng a propsrty to another person,
called the nmoricasas, as sccurity for the per-
foruaincd of an obligztisn, withocut delivering
tha vroperty to tho uortgages.

The wmortgag~e is eantitlsad to de paid ocut
of the mortgaged Proparty in pratarencs to or-
dinary craditors ragardlscss as to whetheor or
not the ownsirship of the propa3rty has Dson
tranefsrrsd to a thiird parsain:
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706. - 13 proparty cuaa 99 nartgazed oil-
coyt by IXFE LXAA£AC i3 owvner/ for tis tiue

veings,

703, - (D21sts¢ and sub3titutad dy tio
follcewiag ).

A contract oi aortgare aust contaian, in
S18.1838 currency, »itiler a sua cortain or a
maximwa awount for which tlie mortsagced proyarty
is assignod as 33curity.

714. - 4 contract of wortgagd must e
made in writing LA YAY PYXAEArES 6f and regis-
tared by tho coopetsnt oificial, I ALL S EAAL S
WILA LUE YAAS AR ROAXRLASHn LAXAVIAL YYBXALBA

222, - 1o servituds or other r~al richt
orcatsd by HELASAKAY £ ¥#XX a Jurigtioc act
upon a wortzasod pUop Ty VY vhicihh tho valuo
of ths proporiy i9 dapracrated and which 1s
rspisturod aftur th rsrisiration of ths uort -
cagy way be sot up against tho aortragsév un-
13ss h3 has acrs:da to it.
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784. - A uortggcoor, who has Qortgacad
his property as sevurity for the performanceo
of an obligation py anothsr porson and per-
forms tho obligation on behalf of the devtor
to prevent thue onforcement of the nortgage,
is entitZsd %o rucover fromu the dsbtor the
anount of the perforuance.

If tho mortgage is enforced, tha mort-
gagor 1s 9ntitled to rscover from the dedtor
the auount by which the mortgages ha{.been
satisfisd dy such onforcomant.

737. - 1If a porson has mortgaged his
proparty as security for the performance of
an obligation dy anothsr psrson, the provi-
8ions of Sections €97, 700 and 701 concern-
{1 3¢ Surotyship apply mutatis wutandis.

738. - @A For enforcument of mortgage
the mortgagoe nust notify thse deoebtor in writ-
ing to pertforu his obligation within a reason-
able tinme to be fixoed in the notica. If the
aeptor fails to comply with such nntice, the
mortgagee may ontor an acticn in Court for a
Judgnmont orderiang the mortgagsd proparty to
b9 83izud and so0ld Dy public auction.
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734. - #hen ssveral properties havo besn
mortgaged to sccure one and the samé odbliga-
tion and no order has beon specifiaed, tho
mortgasss nay 2nforce his right against all or
any of tha properties; provided thot he dces
not 4o So upon mcre yropertiss than 18 necosS-
sary for tli® satisfaction of his =ight.

If the nortga_us anforces his richt
against 211 the proporties at the sams time,
the burden of the obiigation is divided ao-
cordins to tho respective valuu of #M¢X the
proparties, oxeeypi whore Lhs emounts of the
nortgapes bave hor spoueitled for gecacn proper-
ty., in which czse the civi.sion is mads sccerd-
ing to the rosysctive amounts of Lhe nortgares
on sugh VTOpEeTril1€S.

If, however, the mortgagsee enforces nhis
right against cno of the propertiaes, theo
mortgagee may rocdive performance of nis
ontiro chbligation from such provsrty. In that
easo the mortgagee who 1s next in rank shall
ne considsrod as boing survrogatad to tho
prior mortgoges and may uvnforce the mortgago
in his stoad to the oextent of thod amount
which the prior mortzagoee would have received
erom the cther properties according to the
provision c¢f tho forogoing paragraph.
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735. - ‘faep the usirtgarse Wid intunds
tOo entorca the woritgas:s Jagaiast the trans-
forse of a cortgared proparty, e lastier
uust ALYALY Yi4 [AIrAL8 AR X FrZIXE Af YIM
IAYSYLAA4S e Sorond Tith a2 ss1tten notico
oné acnt’l vefors EXKILLAL tos snforcuasant of-

the uortoagvs.

742. - (Dslatsd and sudbstituted dy the
following).

¥viaan, oy the 9niorcomsnt or ths roucval
of tiie mortgogse, A parson who hag previocusly
acquirad the .ortgaged uyrovnsrty 1s dagprivid of
tha propsrty, such d2privation has no retros-
poctive offuct, and i s prafersatial rights ro-
gistored oy his own croditors ovsr tha proporty
rank aftur tha prafsrantial rigiuts rogistsrad by
the craditors of the mortgagor or othsr forasr
ownor.

In such casz, if any rights ovar the mo=t-
cags3d vrop:rty sxisting in favour of or against
the psrson who Ges SO Oreviously az3juired tho
mortgogsa proparty havae dasn sxtinguished vy
msrgser at tho tims of his acquisitiom, tasy
shall ravive in his favoinr or against hinm
aft=r h? has ba3gsn dsprived of tha norigaged

PpProporuy.
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743. - Ths transfurss 13 11101y to AA
HEXICA oY Auiag=s 41 s ,roosrty has beoun
wado 1138 valuadls dy his uct or naslisencay,
and 1038 a3 thorsdy bueva sufisrsé dy the
Crweditors havaing dortzales or arefcruatial
righta ovar tiivo sauu. The tra
Rowovor, clalu any 8W. 3poac 2y uia, or £f
Ll a2U03du2ay O 015 sXnsas8.3 for 1.prova-
wWentla, 3xXcupt so foo es iz has incr:asad
the valuo of tha property, and caly up to tho
auvunt ¢of thiuv 1acersaso of valus at tho tiue
of zuction.

FaANn3i sTos cannot,

74, - A uortracs 1s oxtinguishsad:

K1) DY Xrid YXAX XBEK BX AXBYBAXIALLLA
BE YHAE BOLLEAY ~C BLLSpLXYA

£2) (1) By XY4 ixtinetisa of ths oobli-
ration sacured, othiwrwiss than dy prescrintion.

£A) (2) By W6 relzass of tiv nortgace
crantad in writine to tiio uortgacor.

££) (3) Dy NS ALELAAYES Bf tue .iort-
cogor poinzg dischareed.

35 (%) 3By XAE LEAGIXY AL the nortgace
bsing ryavved.

85 (B6) By XHF auction 31iz or thwd nort-
gassd vroverty oy ordur o7 tiw Court 58 3 rusult
of enforcawunt or ra.aoval of WOrtiafd.

275 (35). By ¥¥$ rforiselo3zurs of tho

nertgac3.
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746. - The wortsagyss amay wnforos tha
wortgago uvoen aftosr tud 2bli_ation sucursd
has baan SXXIAFYIEASA ey 24 by vra2scriptioa,
but arrsars of inturs;st on thoe wortgagd cannst
by unforcad for more <han fivo y.ars.

7?54. - 1f the plodg: d right dbuconmues 4duo
oafore tho obligation for whicii 1t 13 socurity
is dus, thy dubtor of such right must dolivar
to thu plodges tlie property whioch 1s this sud-
Juct of tho right and it ©oocomos pladged in
1isu of thu pledpgod righit.

If tie plecdgsd rizht is an obligzation to
pay a sum of monsy and baconss Adus vafore tho
obligation sdcursd, tiv paymont must be made
Yoy jointly tc thio pledgos and tho pladgor;
1f thoy caanot coas to an azrs3went, sach of
thom 18 ontitlsd to dowand that such sum DO
dopositsd in Dapogit 0ffic3d for thelr cciimon

bonufit.

733, - The nledgv: of a dill ghall,
without nrafjious nctifjcation doins nJiceg-
sary, eclloct it on the day of 1ts muturitxi;.
WALKOAY BXIHLLAE AWy X I LLFEXA SAL
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774. - (LCelstsd aad sucstituted Oy the
following).

Tlie ~arehouss.an cannot dsesaand thd re-
woval of thie proods by the 4Aepositor vefors ths
expiratioi o7 tii®e eriod azsresd uvon. I no
tiwe for the rstura of the goods was fixed,
the warshoussnan :aay return tiidn only on giv-
ing cn® wuontli's _.revious notice to the deposi-
tor, provided that the lattser shall not 6 com-
pelled to remove the goods before two wontis
have elapsed since the delivery.

798, - If a i{ronsacticn 13 by law requir-
ed to bs aade in writins, “he apyointusnt of
an ag=nt for such traansactica 2Just also o3
mada in wvritiag.

If the transaction 13 r-cuir=4 to 9=
evidencsd by writin~, ths aptolntasat of an
azont for suchi transaction must also D= 3V~
dsac=24 by writias,

805. - (Delat-d and 3ubstitutsd by the
following).

An ag=nt aay aot 7ithout his nrincipal's
conssnt ants=r into a Jjuristic act in tias nane
of his principal with hiusslf in his own nc a8,
or as ag=nt of a tiird narty, unlsss tho
juristic act consists axclusivaly in the par-
formancs of an ovblization. ’
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825. -« A princinal is not bound by a con-
tract antsr«d into by his agsant ¥ith a third
vsrson, if ths contract was entz2r«d into by ths
agent in considzration of any proparty or othsr
acdvantage privatsly given or promis=4 to him
by such third psreson, 4nless the principal has

given his congsant.

836. - ARBJYncy is extinguished
(1) Dy th=2 principal rovoking ths agenoy.
(3) By the agent rencuneing ths agendcy.

(3) By the dsath oi the vi'iacipgl or of
ths agant.

(4) By tha principal becoming incapaci-
tated.

{5) By the principa) bsconins bankrupt,
in sc far as tho agency was made for the only
benefit of the princissl.

82¢. - Whsen agsncy is 2xtinguishsed bdy
ZHg dsath of ths agant, the heird gf M Sy
or the person having lawful chargo of the agent's
estate must notify the principal and take XX
EAAZpHZBIS 3tops to proteset thio ilntzrssts of
the vrinecipal as nay b rsasonabls undsr the
cirowasdlncas SAYIUSYSA X6 XUL HZAALX until tho

principal can protsct such iatsrosts.



847. = o LTO0WIT 13 preswisd to ilave no
auticrity to receive on 23lwlfi oi tiw sarties

tlie payments or otiusr SFESLALILAL 748 XA Her-
foruaaees gf due under the contract.

851. - A coatract of couproumise 1is ¥#6L4
YAISAS AXXE XA ALIXIAZAL not eunforeeablé by
action unlag 3 thiere e sowe uy¥itten evidsace
gigned by the party 11iabls Or nis aren t.

855. - Subject to the _rovisions of
Suotions 312 aad £15, ®very Hill or otlor
document riven in wiole or in parv for aay
Loney won by sasbling or ¥Y vsttinr, or for ro-
payiang any umoney leat for such rcawdling or
vetting, GF XBAL AX YAS XALS OF PAALH LI AALN
DAEKSA X6 RO DEXESH BB (AABAAIAL BX BEXYARLA
shall bpe invalid.

For tie purpose of thlg provision, any OGOV
leat 10 a pIrson whilo gowblins or bettins at
g tige or placo of such play siall bs prasuuad
to havs Duen leat for such pamblinc or bsttiar,

853. - £ contract of currant account 1s
WY/XF one in which two parsons arral that
hansatorth or for a drturminats piriod tha
amount of all or sou3 0aly of tu» oblications
arising fro.a transactions p:t7asn theou shall
pa suot ofi and that tho palaac: only suall
09I paid. |
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€5¢€. - 1In tic abssncs of aavthiars ap-
paaring to tiae coatrary, zithsr varty may at
aay tilae AdLYAALL1A4 toruinate the contract of
curront occount and have tiis valance struck.

801. - A contract of i1asuranca is #MMELHS
one in which a purson agre.:s to make comvensa-
tion or to pay a suu of woney in case of con-
tinzent 1less or any othar iuturo svent sposci-
fied in tl.e contract, and anothar verson agrasss
to pay therefor a sum of monoy, called promium.

835. - If at the time of making the con-
tract, the assured, or, in casd of insurance
on 1ifu, the »srson upon who3d 1life or dsath
tho paywuont of the suu payaple deponds, kKnow-
ingly omits to discloeso faots whicih would
havo induced the insurcsr to raise the promium
or to rufuse to eatesr into the coatract, or
xacwingly makes false statemonts in ragard to
such facts, the contract is voidadle.

If such ricsht of avoidanc? is aot 3Xur-
cisz4 within one .onth froa tiig tiac wion tiha
ingursr hag kiaowledme of tiiy sround of avoid-
ance, or withiin f£iva ;~3ars frou tiuz date of
the contract, such right is extiaruished.
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3087. - A contract of i1asurancy is ¥é1&
2ot waforceszioly oY action unlass LAHAF £
AYILIA¢ thors s gomy Tritian ovidance sisped
by thc party 11alo or liis asgnt,

A nolicy of iisurancs ceaferains to tha
contract 32alli bo AAAS IA LHE LOLL/8 AX ASEAX),
BYA B LY L AAHAFE Y6 B8 duvlivasrud to tha assured.

The policy 1u3t dbe signsd dy tho insurar
aad contain:

(1) Tho subj-ct of the insuranco.
(3) The risk tukon dy tile insursr.

{(3) The valus of tiw iansuruble intwrest,
Af that .28 Doda fixed.

3 (4) Tho swa insur-d.

Z£) (5) @Che amount of tu@ promiua and
mannar cf its opaynant.

YBY (S5) INS XAAS £f ¥AS 1f tho duuation
of th3 insurance has puon fixad, its cosi:unco-
mont and A7 {44 onding. B XA AASALAALE/

84 (7) The nawe or trade nauwo of tha
insurur.

¢7) (8) Th2 nawmd or trads nane of the
agssursd.

¢3Y (£) Ths aaas of tiv buasilelary, 1f
any.

¢y (10) Tho duty of tihwe contract of
insuraace.

Zx84 (1) The »lacy wiadre, and tls dato
whon, the »dlicy was wado.
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870. -~ I t-3 or mors coairacis of i.asu-
rancy ary 1adsa siuvltaneously for tLia sand loss
and thy total a:ount 2f tiis su: iasurad sxcoe-ds
tils actual a.-ount of tis loss, tiis vuneficiary
1e antitled to rovceive copansation u)n to such
avount only. Iacu ias3urer zust pay a part of
the actual 1033 ia roportiocn to the suvii in-
surod dy hi.,

Contrzats of iansurance are dsdundd vto hava
Yusn wmade siuaultangcusly if thiir 4Aates are
this 3aue.

If two or wnry oggfgactg of iasuranca
arg wad succy3isively, the first insursy 19
first liable ror the loss, _If thos a.ount
paid by hia 1s not sufriciont to cover tho
10838, tiiv noixt insurar is 1iadle for the
difierence and 30 on, ti11l tc loss 18 covured,

871. - (Luleted and svostitutsd Dy tho
following).

I two or 100w coatracis ci insurancd aro
inad9 siuvltaneously or suc.ussively, a renun-
ciation of the ris-ht asz2iaszt cae or thy lasururs
doovs not ai:iget thz rights and duvtious of tlio
othars.,
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372. - Bofore the 7isk dsegcins, the as-
sured way ALLLLANNE teralaats e contract.
put the iansurcr 13 caritlcd to one nalf ol the
prauiua,

374, - IUS IABLLSKF LAAABY EAALA A Y-
PALXA A BF XS A/BYAL BL ¥AZE BOALAABZXYIBA 26
B LEAA XY YAA/L YHASEE Y8 LYOHAE YALY XS Ax-
BEXXBAS ALXSLAEY ZE AgXBAE B INB PALXAAE KA
If tho purtiss have valuad tho insurablad in-
torest, t113 insursr 1s satitled to a reduction
of the awount of es:wgnsation oaly if h9
proved that ths asre-d valuation is substaa-
tially too hizhi aad roturas a oroportionate
agount of tiz orociuwas withh iatzrest.

875. - IZ XAS AASLAR XXAASLSYA XNS A~
LAY BR/IASLLIALS Lo AAXBA A [fXEALYA HAK BAAA
BEAAL, XAE LALAK X8 LACSAAS ELL/BABKALA XX
XEAALL AL A FAYA AXL  1f i 3udiset oi in-
surance pa3s frou ths assuresd py will or
cparation of law, tine ri‘iits under thio eon-
tract oi iasurancs at3 iraasisresd with it.

Unlazs otheririsy provided BV ti3 contract,
if thig aszsurcd traa3fars t:12 subject of in-
surancug and notifi3s the transfar to tha in-
surer, tihw rishts undar 4w contract of
ias3urancs ars transfaorred with it. If, oy
sudnh traasizr, tiic risk 1s suo3toatislly al-
tared . or ‘tacreastd, tis contract of iasuraacs

b&Econ~3 void,
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875. - If tha fasvr:r s doua adjudroad
bankrupt, thce assursd may r.uir. proper sscu-
rity to s zivon X6 tiw/ LAXIIAL ANIEU ¥E o
ney ASLAEAIAA Lapiiinat» thha contract.

If tho assur«d 1s adjudgsed vankrunt, the
same rules shall aply corr.3vondincly; how-
aver whon g the whols a.iount of tii2 promiuwn
has boon HIFXAAAS vaid) AALLY WALEA AAMXAACA
15 FARSYAEL for a cortain puriod of tiwa, the
insuror cannot ALYAXALAS turminato the con-
tract beforag sueh neriod uxplir:s.

878. - Tilv insuryr is not 1liadla i the
1033 or othur evunt spucifiod in the Sontract
1s caused by ths mad faith or tihoc gross nagli-
concad of the assursd or the vsnuileciary.

The insursr 48 not liable fol loss r2sult-
ing dirsctly frow the inhorvnt vicse of t.ic sud-
Jdsct of inzurance unless othasrwiss providod.

830. - If thoe lo3s is causzd by the LAY
act of a third person, ths insur.r wio pays
comnuvnsation is suorogatsd, up to tha asount
paid vy hin, to the rights of tav assurad and
of tne bunoficiary against such third person.

If tliz insurer has paid vart only of tiw
compsnsation, hu oannot gxereis. ni3 rigint to
the prejudicd of tav rirhit of thiv assurud or
of the bonaficiary to claim frow thu third
psrscn for tho romaindor of ti® 1038.
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331. - (Delets? aad sunstituted 1y the
foliowinz).

When a 1033 occurs LTo.: the happenins ol
tho risk assumsd py *tle insurar, the assured
or thie bon.ficicory aust after he nad nowledre
of such los», without delay sive notice thereof
to the insurur,

If the provision of tiuv Joregoiar para-
craph 13 not couplivd withh, the iasursr can
clai ocoupansation for aay dailase su.siadred
tlioredby uvnless tie otiidar =ariy can orovs that 1t
is ifupracticavls for ilaum to Couply with.

3338. - :lo zcti.a for payasnt of counan-
sation can bo snt.rcd lator than two ya»2atrs
aftur thi: A2t. of ti1: lo3g9.

Ho action .or payaent or rufund of a
prasiua can by untirad lat.r than two ywars
aftsr the 2atse whon the rirsht to oav.wnt or
rofund of wrouiuii bucaus dup.

833. - A coatract of iasuranco on car-
riasc covera <vary loass vhici tuaos :bods Loy~
risd uay susatain frow tho ti.w whsa thay aro
racaivud by t.e carviur uatil thsy ars dsli-
vurod to thio consicasy, ait ths aaount oX oom-
psnsation AuIY¥ YA 13 iix.ud accordiagr to tus
value whici thu goods oarriuvd would llave nad
on arrival at tho ‘lacs oi 4:3tinatior.
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8¢1. - Zv-=n in ths c280 wasrg If tho
assur«d 18 aot 113517 ths Loa.iriciary, ho
has tiiv ri it to transfs® tho Son3fi of tio
ocontract to any ot.cr pwrson unluss ho has
daliversd the policy to> tha bvenz=ficiary aad
the donsficiary has .otifi1od in writiagr tle
iazurar hiis intsntion to tallo tihis LaInaiit
of thie coatruce.

1{ the polioy 18 -aco paybbly 1o ordur

883. - 1In casuv of F£AALSINuYISA ayoidanos
of the contract undar Soction 8565, tho i1iasurer
has to roiura to ths assur3yd or to niis hairs
tha rodauption valusa of tns pnpolicy.

394, - Tue assurad is eoatitlosd at aay
tiuwe to ALYLXAIAs torajnatg tihie contract of
insurance oy dicsontiauings to pay the preaiuu.
If the priuium had bisn paid for at lsast tlhrae
ydars, he is ontitlud to riceive from the 1a-
surar the surrondsr value of tiie policy or a
paid uy policy.

9U5. - Sublduct to tus provisions of
Soction 1003,tho posss3sor of a dill S #X-
£YAgS 18 dsewad to b3 the lawful loldar if
he shows his titlo through an unintarrupted
garies of indorssaaants, ovon if 1110 last
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indorseaeent 13 in blaai., +“huen an {ndorsessnt
in bplanX 18 followed I aaothur 1adorsosont,
tha purson 7ho 21rmmad this last i1ndorssaInt

13 doousd te havae acquired the Bill oy tue
iadorsoment in dblank¥. Cancellsd indorseéei:nts
4T3 duguud to 92 aon-2xistunt.

Yhero a ,ur3on 23 vuaa 4131po33s3lzed of

e D111, Of BXLYAALS, XL d/LY LEAALSE FVAX SN AL/
126 loldour #h0 SLiow3s lils Tight tuwrsto in theo

gannur weati~ned in tho forogcoing yaragraph
13 not dound to five un» tad V11l vnlass he
has acquired it 1a 5ad faitix, or vnl=ss in
actuiriarc it 8 has v9sn ~1lty of croas
asglizonca.

Mo foresoinn paracravh au.iiss 3leQ
to the nodder of @ 211l payaply $0 S3Iarsr,

908. - A ©ill of oxclapre just contains
ths followins nartjouvlare:

(1) K sxaxslpry yvigy 1¥ 14 T 49sirna-
tion of it ag a bill of sxchancd.

(2) An unconditio.:al ordsr to nay a sua
gsrtaln in monyy.

(3) The nauo or trad3 asud of thy drawvas.
(4) A duy of maturity.

(5) K sXAXS/BAY BL XAS BAALS AA8L6 XM
PASLBAX I8 ¥ L8 AAXAS4 Th9 Dlacs of pav.ent,
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(3) Tho nauo or trads aass of e Ay 39 ;
or a ZHYAYAALAY ssontion tiilt 1t 13 ayavle to
[SICES of - ) R

(7) K BXAXAASAX S X¥4 Tho dAats and »Hlace
nore tHe vill 1s 1s3u4d.

(C) The siranaturd of t.lo drawer.,

€10. - An instruueant in which aay of tha
ra3quiresdnts spogciiied 1in tiw fordsoliags suction
is wanting 12 invalid as a vill oi siciaacse,
3Xcept in the followins casas:

A Dill of w.ciianie in “iiich no tias of
paywout 1s 3.ecirfid is d.ensd to e Hrayatle
ot 3ight.

If the w»Hlacu whore payndat is to 29 ar-
fogctued 18 aot staod in a Pill of 9xchaansg, tue
douiocilu of ths drawes sShail be considerad to pe
tiie place oi paywusat.

. 1111l oI 3iciiancs whiich Aoss not siow tho
place at which it 7as Arown 1s coasidsroed as
naving bven drawn at the dowicile of the
drawer.

If a Diil of 9xchansls 4o3s ot isation the
Aate on which it was drawn, M4 gay lawful holdar,
acting in cood faiti:, may iasort AEZM ths truo
aate.
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213 - & 211l 0. ovigaan_ 9 wy Do CGrawn

payaslu to tiis Sr-adsr's ordar.,

It w2y b3 drawa o0 tho Asaw s ilasslit
or £4¥ 91 a.count c¢i a taird porson.

914, - .n pa=rson wWio Araws or indorses
a b1l11 of exchanse gaza;s3 that on due vrossent-
agat 1t shall beo accept24a and o« id according
to 4tL tunor and that, 1f 1t 59 Aishonoured
by non-ac.Jdptancad or noa-pay idat, 1% will Ay
1t to tha noldur or to ZAY a suo3zcuent ia-
dorssr who has vsen cowpelled tec pay 1t,
providod that tiwo raquisite oroceodincs on
aon-acuoptanca or non-pay..3nt hava 0.s96n duly
taken.

917. - overy 9111 of 9zZcaanlvy, oven it
not exprossly drawn to ordur, may J¢ tran3farred
vy scans oi an jndor3dusntd 324 delivery.

when the drawsr has written on ths face
of a P11l of axcimngs thas words *not n:fotia-
13" or any J7uivaloat sipr=331on, ti3 B1ll
can b& transferr.@ oaly aecording to t13 form,
and witih th: siiscts of an ordinary tronsf.r.

-n3s 5111 .aay 25 indor3.d to th2? draw-3,
wnathor 3 has accsnptod or not, or to tho
draz.r, or to aay othor vacty to tihis Bill.
These psrson3d :uay indorss tho D111 xfresih.
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931. - The iador3e.eat ol a %ill oz
e.:.cliun_® .Aayaole to dearer o peratsas oaly
a2 a guarantee (ayali) {or the drauer.

927. - Up to .aturity, a 2ill of axchange
pay »e prassnted to the Aravee for accoeptance
at the placo waers he residss, sitier dy the
hoidser or by a sS3uanle .,0539580T.

In any pili of ezxchanrs, tne Arawsr aay
gtipulate that it shall be presented for ag-
centance, witl or witiout fixines a 1iait of
t1.0 for .reseontsont.

sxcept in tie cuss of a 2411 drawn pBay-
an3ie at a particular placs otiler than .0
drawcse's do.icills o™ 2 9111 drawn payable at
a certain tiie aitsr s ht, tho 4ravar .

vronipit nres entuent for accoptancs.

The drawer Jay 2180 3tipulate that Dro-
seatuont for accdptanco ghalj, not tale place
peforo a cartain dxts.

Every indorsor .ol stipulate that the
p1il s1211 bo oresentod for acceptance With
or without fixino - a 11.it of ti.9 for present-
meant , W, luss tae Ar-wor hag prohiosited accep-
tance.
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948. - The N10143r of a 5111 of «xelnare
S2¥2319 4t tiiw 9ad of a pariod Litsr sisit
Ju3t presunt it for acceptancs within six aoni3
froa its dat2, or witiiin such shorter or Jongsr
t1:.9 as sp3cified o5y the drawar.

I YAS NOAASY TaAXXB L6 PYSL5AY XN8 VAL
16X AELBPrancs SAXAINR N8 ACONFS APAXIonsA pery ol
Yo AOBA8 YA XLLHXA LAASE XVB YAAX AfALASY ZNS
ALY PEXXAB8L

93S. - Subject to the provisions of
Sactioa 927, the nclduvr of a 9111 of g..chanze
has a riclit to »resent it to tiw Araves ia-
modiately for aoceptance; aand 1i 1t has not
boen accopted witiiin twenty four aours, tio
rolder has a right to protast it.,

930 -~ When a bill of exchance 1s pre;-
santed for accepiance, the holdur 1s aot
obiiged to leave it in the nands of the drawan,

The drawes may dswand that a 511l of
exciange sihall de nroserited to iia a s3co.ad
tiue on the day aftser the first prasent_ont.
Parties interosted ars9 not allowed to s3t up
that EUS XIFHY X6 AEXS this d3arxaad lias 20t
vosn SXAFELEAX coirplind with uvaluss Adgh the

denand is sysciiivd ia tha vrotast.
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951. - £ protost shall oc ..ade Dy the
KPAALKAF fai molhier or ils daputy O YA€ LELIL-
CAXLEA BT XAS YOIASE 62 K BAXL Of JAEYZALBL
or by an ttorney haviar special license for
that purvosv,

Th parsor a2t who3s recuest the protust
is mode shall pay all reassnadly 3XpensIs
jacurred tihSrerv,

The .iinister of Justice s enpowered to
4s3ve Fesmlations for the sarryins out of IRY
above provisicag and fixian fess for maxiax
tlie protest.

933. - (Deletud and sub3tituted Dy thoe
following).

The yrotast must, ia addition to the nawue,
title and signature of tlie person maring it,
contala an exaot copy of the dill with all
indorse.aonts and specify:

(1) The name or trade naae Jg tho
person for whom and araianst whou thie b1ill
is protested.

(2) Tho cause or raason for orotestinl
the bi1l), the domand wads, and tha answar
civen Aif aay, OT the fact that tls drawag or
accoptor could not D3 found.

(3) If thore is an accoptanto or pay-
aent for nonour the arture of th3 iat irven-
tion ‘aad tho/ naad or trada na.18 of tid
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accontor or ..ayer ior honcur and of tiie nsrson
for whosa lonour intorventisn is nmade.

(#) Tho placz and dzato of protest.

Thde prota3st snall bds delivarqad to the
psrson at whose request the prot=3t i3 .add
and the counterfoil liept vy ths p9Irson mking
ti1e protaest. The latter shall forthwith
give notice oi the protest to tho posrson
acainst whos it 1s mads, 1f his domicile is
xnown, 33thor dy rezistored latter if possi-
ble or by deliv.ry at such dcaicile; 1if his
douicile is unknown, oy aifixing a cc.y of
tho protast in a conspicucus vlace in the
office of thie Amohsr of nis last rd9sidance.

937. - All porsoas who have drawn,:
acceptad, indorsed or guarantssd by aval
a bpill of 3xchaage ary Jjoiatl; 1liable to the
hioldor.

Lo

The holder has ‘the right of procgdsdiag
against all th3so peraons individually or
colleotivaly without veing r0qu1rgd to obsorva
the order in wihich thdy have D3cone pound.

The saa® right belongs, as arainst prior
partios, to ovary parson wilo has siznud tiaoe
P11l ant takon it up.




rroc2:dinss ascinst oas ©oi L@ partis
l1iatcl8s do not prevent ,urcece=2dia~s against
othiars, tiicizh tii9y say be sugoquent tc tho
parson first proc2sd3d asaiast.

933. - 709 holdsr z=ay racover froa the

parson against whou he sisrcisss his rignt
cf resourse :

(1) The asount of ths unaccepted or
unsaid d111 of sxchangs? with interosst, 1if
intesr:st has tz2en stipulatad for.

(2) 1Intsr:<cst at the rat: of 5 per cont
Por ansurc frou ths date of maturity.

(3) Thz sxpenss3 of protzst and of the
notices given dy ths holdsr to i3 ia2:0di1ato
1adorssr and the drager, 2s wall as otasr
axpensa3s.,

(4) A commission which, 1in msg_gm
AS8T£¥XY of ap agrs=>=+nt, _'shall pe 1/6 per cent
on the priacipal mayadle by thc »ill, aad whiica
4in 50 case can zxc=22d this r\ata.

4 »N

If ¢t right of recourss"ia gaxercis=4
vefore vatcrity, tiie amocunt of ths b1ll shell
bs subject to a discount of 5 per csat.



P39. - A party who taXses up and -Hays
a 9111 of @:chaage oin racovar frou the
partius 1iables to hiu :

(1) Ths entiro sua which he has paid.

() Intarest oa the said sw: calcula-
tvd at the rats of 5 par cant per annum, 3ta. -
inzg froa the day when hs pade payaosnt.

(3) £xpsnees which he has ianocurred.

(4) Comuission on the principal sum of
Y19 Pi1ll of sxchanro fixed in conformity with
Sgction €58 L], subscetion 4 .

G72. - 1In case of exs9rciso of tiir right
of rscourss after a partial acceptance, the
varty who pays tho sum in respect cf whioch
the2 P11l has not been accsptud can rsgquire that
tuis paymant should de spscified on the bill,
and that Hg XX XSFgINS A THcaint be piven
thorefor. Tho holdoer aust also give hik a
cortifiod copy of the pill, togetliivr with the
protest, in order to allow tho a.iarcise of
subsouquent rscoursa.

74, - When presontiaavnt of a bill of
s.iohange or drawiaZz up the protust within the
proscribsd limits or time 13 preventod by an
unavoidabls nocussity thd3e tiass are pro-
longed.,
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‘he holder is bound to give Without delay
rotice of the cas9o 47 unavoidable necessivy
to his immediate indorser, and to specify this
notice, which he must date and sign, on the
b1ll or on an allonge6; as regards other mattsrs,
the provisions of Section 933 apply.

After the cessation of the unavoidable
nscessity the holder must without delay present
the bil1ll for acceptance or payment, and, if
need be, have iLhe protest drawn up.

If tre unavoidable necessity continues to
cperate for wmore than thirty days after the
turity of the bill recourse may be exercissed,
and neither presentment nor drawing up the
pFotest shall be necsssary.

As reogrds billks payable at sight or at a
certain time after sight, the te~m of thirty
days begins to run from the date on which the
holuser hag, even bafore the expiration of the
viice for presentument, M#F€ given notice of the
unavoidable necessity to his imwediate indorser.

975. - Excoept in the cass of billy of
exchanee payeble Lo bearer, a pill of exshange
can bé drawn in two or more identical duplicates.

These duplicates must b2 numbsered in Lhe
body of the instrumsnt, failiag which each
duplicate is good as a separats bdill of exchanged
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Evsry holder of a bill which does not
specify that it has been drawn as a sola
©111 way, at his own expenso, rsquira the
delivery of two or uore dupiicatos. £for this
purprose he must address hiausolf to his imme--
diete indorser, who is bound tec hilp him in
proceeding against his own incoresr, snd 89
on ’n tane sories until the drawsc .3 resached.
The indorsers are round to vsriadues their
indorseuments on the new duplicates of the set.

€33, - A promissory note must containg/
the foliowing particulars:

(1) K Brexgrs50] 4y zX 14 The designa-

tion of it as a Yprouissory note).

(2) An unconditional promise to pay a
sum certain in money.

(3) A day of maturity.

(4) K Arevg¢#4¢ Sf The place WALLE of
payment. Yo (5 35 mAig/

(5) The name or trade name of the payese.

(8) K BXugdhy 4 The aats and place

whoere ths prumissory note is made.

(7) The signature c¢f the waker.



984. - An ifastruasnt in which any of
the requirevasnts spsecified in the foregoing
s2ction 1s waniing, 1s invalid as a promis-
sory ncte, sxcspt in the foregoiig cases

A promissory note in which no ¢time of
payvuent is specified is dscwed to be payable
at sight.

XS KSFHYXE ST E¥p4ieX BEXXILAL XH8
BAALE HAEES XHE LAALIAAEAE 15 ASZASK LA
AASHEA XS BB XVE SXKch AL BASABNK/ AXA A¥
XS 5B XAAE XNE LESLABHES ST KNS MEXBXL

1f the pjace where pavmunt is 1o be
effected is not stated in a promisgory note,
the dowicile of the maksr shall be gonsidered
to bo the place of payaent.

A promissory note which does not specify
its placs of 1issuée is deegmod to have beeéen
made at the domicile of the maker.

If there is no date of issue, any lawviul
holder acting in gocod faith may insert the
true date.

985. - The following provisi ons of
Chaptor 11 goALELAIAE rolatins to Bills of
gxchanze apply to Promnissory notes:giuso
far as thisy are not inconsistent with thse
nature of this instruuwent, nan3ly Sogctions
211, £13, 918, 917, 21, 923C, 933 10 623,
938 to 947. 949, 950, 954 to 253, 967 to
57},
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An casze of foreipn proaissory notss the
following provisions 3hall alco agplv, nanely
Sections 960 to 864, 873, 974,

983. - A cheque must containg/ jhe

followinyg particulars:

(1) K BYAxpdgny XYy XX 14 The desig-
nation of it as a Ycheque/).

(3) An unconditional order to pay a sum
certain in mcney.

(3) The name® or trade name and address
of the banker.

(4) The nane or trade name of the payee/
or a SYALgfgAY weantion that it is payable to
bearer.

(5) KX sxsxsidriy £f The place WHsre IAE
of payment. 14 ¥4 £¢ AAAE/

(8) K AXdxgfuA” 4£ The date and place
where the cheque is issued.

(7) The signature of the drawser,

989. - The following provisions of
Chapter 11 ZoAcerriirsg relatins 1o Bills of
oxchange apply to Chequés in so far as they
are not inconsistent with the nature of this
instruunent, namely, Sections 910, 814 to 923,
925, 938, 938 to 940, 9456, 945, 959, 867, 871.

In case of foreizn checues_the follow-
ing provisions shall also apuly. Namely,
Sections924, 960 to 934, 373 to O77, 830,
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891. - A panker is bound to pay a cheque
drawn on him by his customer unless:

(1) there is not enougli money to tihe cre-
dit of the account of ths cust ouer to mest
the cheque, cor

(2) ths cheque is presonted for payment
later thian £1x months aftsr the date of draw-
ing, or

(3) noticc is given that the cheque las
boon lost or stolen, °

©C2. - (Deleted and substituted by thse
foliowing).

The duty and authority of a banker to pay
a chejque drawn on him are determined by:o~

(1) Countermand of payment.

(2) Notico of the dArawer's death.

(3) Notice or publication of an interim
receiving order or bankruptoy order acainst the

drawer.

1009. - Whon a pill gpayable to order on
demand is drawn on a banker, and the banker
on whom it is drawn pays the bill in good
faith, without negligence and in the ordinary
course of business it 1s not iacumbent on tho
banker to =iicw that the indcrsement of the
payee or any subsequent indorsemnsnt was made
by or under the authority of the persoi. wh.se
indorsement it purports to be, and the bsnkor
is deemed tc have paid the bill in due couirs?,
although such indorsemeat has been forged or

made without authority.

161 . — .
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1081. - (Delsted and sudstituted by the
foilowing)

Aftsr the dics»Hiution of a partnership
the liquidation s3hall take place, unisss sama
other msthod of zdjustmoint of property detwean
thie partners has besan agre=s4d upon oOr uniess the
partnership is adjudicated bankrupt.

If the dissclution 13 brougcht about Yy
notice given by a creditor of sne of the
partners or by the bankruptoy of one of the
partners the licuidation can »only be dispen-
sed with the consant of ths crsditor or of
the offzcial receiver.

Liquidation shall b8 carrisd on dy all
ths partnsrs or by pursons appointed by them.

The appointuent gf licuidators 1is
decided by a mb.;]oritykvotas of th.s partners.

1088. -~ No partnsr of a registered part-
nership may, either on his own account or on
account of ancother person, carry on without
the asonsent of all the other partnors any
business of the samée nature as and couapeting
with that of the partasrship or without such
consent be a member gf with unliuited liabllity
in another partnership MANIAZ YHE Aedd LYEEEX/
carryines on a businegs of the same nature as
and competirgz with that of tne registared
parivnsrship.
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Such prohivitior do9s not apply 1if it w=as
aircady inown to th: oaritners at the tine of
rasistration of tuuz2 partaersihip that one of
then =a8 sncajzed 1n a dbusiasss or in other
partnership havinz thie same ovject, and 1if
Mis withdrawal was not stipulated in the con-
tract of partn:rahip.

1092. - The nesuorandum nust contain/t
the following particularsg:

4
—

(1) The nane of the pronosed company,
which must always end with the word "limited®.

(2) The part of the Xinsdowm in which
the registsred office of the comnpany 3shall
b3 situatod.

(3) Tha obJjsctsof thy company.

(4) A declaration that ths liadbllity
of the sharshoidsrs shell be limited.

(53) The arount of shars capital with
which tho company »roposes to be racisterod,
and the division thersof into shares of a
£1xed amount.

(c) The names, addresses, occupatlons
anéd sirnatures of the promotors, and tlhe nun-
tar of sharss subscribed by’ each of then.



&0

3107. - Wuhea ail the slhiares to ©9 paid
ave basen suniscrived, tue promoiors
pust withiout delay 1214 a vaneral meeting
of ¥3¥ suvscrivers whicl shall be called the
statutory aesting.

Irié¥ The promoters siall, at least seven
days before the day oan shich the mesting 18
to be nheld, forward to Y¥# syery subscribder
a statutory report, duly certified DY ihem,
containing all particulars or the ousiness to
pe transacted at thi? statutory msc*1ing under
the following section. £EX¥ A1 YHE AAdS SXAXL
Y LALAALABE AX XAS BEAE L1/6 X6 1S RELLELXNA

The pLo:noter's shall cause & COoDpY of the
gtatutory revort. certified as by this s86¢-
tioa rscuireda, Lo D £il18d with the Repis-
trar of commani6s forthwith after the sending
thereof to the gupscribers,

The promoters shall also gsause g 118%
showing thd names, desarivticns end addresses
of the subsoribers, and th9 nuuper of shares
sunscrrped by them re3pecilvely, 1o b6 Dpro-
duced at the meeting.

The u»r rovisions of Sections 1178, 1187,
1138, 13139, 221, 1193 end 1199 shall apply
nutatis muta..d.is to statutory maeting,.




61

1111. - Whon the anount xTenticned in
Section 1110 has been naii, tha direators

must a»ply for thie ragistration ¢f the coam-
pany.

The application and sntry in the rezister
wust contain, in conformity with the decisions
or tlhie statutory weeting, thie following
particulars:

(1) The toial number of shares subscrio-
ed or allctted, dist!nguistiing ordinary sharés
end proierence shares3.

(2) The aumber of ordinary shares or
preforence shares allotiéd as fully or part-
1y paid up otherwise than in uoney, and in
tne latter cese, the extent to which they are
so paid up.

(3) The amount aquady paid in money on
each share.

(4) The total amount of money receiveld
in resnect of shares,

(5) The names, occupations and addrésses
cf the directors.

(8) 1If tue directors have nower tao aot
separately, their respective powers and the
aumber or namas of tlie directors whose signa-~-
ture 13 binding on tiie couvany.

(7) The period, if any has beén fixed,
for which the coupany 1s formed.
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(8) The addr=ss of the priscipal busi-
rnesg office and of ail branch offices.

The entry may contain any other Jarti-
culars whiich the Qirectors way deem expedient
to make known to the ;ubdbliec.

The application must bs accompanied by
th® copy of the regulations, i1f zny, and of
the proceedings of the statutory meeting,
both certified by the sipnature of at least
ocneé dirsctor.

Inc directors pust at the same time
deposit with the Repistration 0ffice ten
printed copies of the memorandum and of ths
regujations, if any. of the companv,

A coertificate of registration shall bde
delivered to the company.

1116. -~ Any jinterested person is enti-
tled to obtain from anpy company a copy of its
meumorandum and regulations, Lf gfS4 X B sy
BLf for which a suia not exceeding oné taht

DOr OoopY way & charged by the gompany.

1119. - The whole auount of every share
‘must be paid in money, except shares allotted
under Section 1108 suvbsection 6§, or undser

S8ection 1221.
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A shareholder cannot avaiy himseif of a
83t off agminst the company as to pavients
on shares,

1133. - 1f a shareholder fails to pay’
a call on the day fixed for payment thersof,
the dirsctors may give him notice by regis-
tered letter %o pay such call with interest.

The notice must fix a reasonable time
within which such call and intsreast must b3
paid. It must alsc fix the place where pay-
ment must be made. The notice may also staie
that in the case of non-paymeont the share in
respect of which such call was made may be

forfeited. Xy XHs ZoApAryfL

1139. ~ S8hares are transferabls with-
out the assent of the company unless, in oasge
of shares entered ia & nams certifjcate, it
As ctherwise provided in the regulations of
ih6 company.

K The transfe¥ of shares entered in a name
cortifiocate 1is void unlesx madoe in writing and
signoed by the transferor and tiis transferee
whose signatures shall be certifisd by oné wit-
ness at l1sast. The instrument must state the
numbers of the shares to which it refers.
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S8uchi transfer i1s invalid =s azainst the
coupany and third persons until tae Tact of
troansfer aand thie nawe and addru3ss of the trans—
foree are entered in the register c¢f share-
holders.

1133. - The transferor of a share not
fully paid up continues to pe 1iabls for the
full amount unpaid thereon, provided that:

(1) No transferpr shall be liadle in
respect of any obligation of the company in-
curict after tne transfsr.

{28) No transferor shall bts laible to
contribute unless it appéears to the Court
that the existing shareholders are unable to
satisiy the contributions required to bv uade
by thex.

llo action against the transferor for such
iébility can e entored later tlhi.n two years
aftor tile time when the transfer is G6¥ AdgAY
X8 MANE ¥i6A entered in the register of
sharehold-ers.

1184, - Certificates to bearer nay b»e
issued only if authorized dy the regulapions
of tho company and for shares which are fully

paid up. In §__1’_1,0&33 tihe holder of a naue

cortificate iz entitled to receive certificate
to beayer on surrenq_c_ag_gg, the uaiue certificate

for cangellasion.
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i135. - Evory 1li:ited company .u3st taep
a reglater of siiarenvldsrs coantaiaing the fol-
lowing particulars:

KXY THE AOA/ 84 AAXXBARBE sAK SEEABELNorS
B XNS NOXASYH 61 ySdd EEXNILACHLBAL/ RS Aok~
YAXA XK JAYEK BL XHS EEXLALICHYEE YEXA Yof
BREN AL XAGR, LHS YESPBEXINGE AUA¥EY 62 XNS
BYAXAS BALBYBA 14 SHeV ASFLALAEHYE srd YUS
HAOAAY PAXIA SK BELH SYaXBL

(1) The namos and eddrsssss, and the
gcocuvations, if auy, of tha shareholders,
a stavemsnt of the shares held by each ghare-
holder, distinguishine sach share by it8 num-
bor, and of the amount paid or agreed to be
considersd a3z paid oa tihe shares of each
eholder

(2) 3jne date at which each person was
entered in the register as a shareholder,

(3) The date at ®hich any person gaased
1o be a shareholder,

RA) (4) The numrers and dates of certifi-
cates issued to bYearer, and thie respective
numbers of the shares entered in sach such

certificate.

ZZY (5) The date of cancellation of any
name certificate cor certificate to bearer.
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1147. - FALXY Ten printod copies of
svery new regulation or of the altsred memc-
randuum or regulations shall be denosited at
the same time at the Registration 0ffice.

1148. - Every limited company wust have
a registered office to which all communiocations
and notices nay be addressed,

Notioce of ihe situation of ihe registered.
offjce and of any change therein, shall be
given to the Repistrar of companies, ¥ho
shall record tlie saue.

1163. - Unless otherwiss agreed by tho
directors between themselves, the dirsotors
to retire d'wwring the first and sscond years
following the registration of the company
shall be drawn by lots. In every subsecguent
year the directors who have besn loggoest 1in
office shall rotire.

A retiring director 1is X#feligiviel for
-0l6ec
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1189, - The subsisting éirectors may
act noiwithstauding any vacancy anong thems
buv, if and 52.lggs.eg.3hglz.aggggz.ln“zgr
duced Delow tho rumber\necessary to form a
quorum. the suvsisting directors wpay act for
ihe purpose of increas:ng ih9e number of
directors to that number, or of suggoning a
genoral wmeeting of thio compeny but for no
othier purpesse.

1180. - The directors may fix the
qQuorur: neceassary for the transaction of busi-
ness at their aeetings{ and unless 80 fixed the
cuoruw shall (when the puuber of directors
oxceeds thres) be ihree,

1187. - YAXgAL SXABIHIE HEOHIASK Wy
XNX8 ZAXAF/, The relations between the direc-
tors, the coupany and third persons are governed

by the provisions of this Co@e concerning
Agency.

11681 - (Delsted and substitutsd by the

follcocwing).
The dAirectors must in their conduct of the

business apply the diligence of a careful
business man.

In particular they are jointly respon-
8ibla:
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(1) for the payment of 3hares by tus
sharsholdesrs being actually nade;

(2) for ihe vxistencve and rsgular keep-
ing o books and docuwments prescribed dy law;

(3) for the proper distribution of the
dividend o> interest as prescribed by law;

(4) for the prcper enfercement of the
r86solutions of the general meetings.

A director must not, without the consent
of a general meeting of sherehioléders, under-
ta%xe counercisl trensectiuns of the same
nature as and conpeting with that of the
couwpany, either on his own account or that
of a third psrscn, nor may bhe be a pariner
with unlimited liability in ancthsr commer-
cial concern carrying cn a businesx of the
sane® nature as and cowpeting with that of the

company.

The foregoing provicions apply also to
poersons representing the directors.

1169. - Claims against the directors
for compensation for injury caused by them
to the company may be entered by tie company
or, in case the coupany refusés to act, by )
any of the shareholders.
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clajug arainst tle coupany remain unsatisfied.

1172. - The directors may suuwon extra-
ordinary méotings when&vsr thsy think f£it.

They must without delay swamon such
meeting when tho coureny hag lost half the
agount of its capital, in order to inforw
the shareholders of sucii losS.,

1177. - Unless there are provisions to
the contrary in the regulations of the cou-
pany, the rules provided dy the following
gsections siall ap:ly to general mestings.
BAY BESKICA AATE SYAXL ABBAY AOEALXVSXHALINE
By YXOIASL0Y. X8 ¥ BRI L

1183. - (Deleted and substituted by the .
following). . ' '

On a show of hands every shareholder
present in person or represented hy proxy shall,
have one vote. On a poll every shareholder ’
shall have one vote for each share of which
he 1is the holder.



1187. - Auny sharenolder way vote Dy proxy,
provided tlie powsr givea ta such prexy 1s in
writing.

INE PXOXS HARY BE E SHLX VBT ABXL

1180. - At any gonéeral ueeting, a resc-
lution 18 PASLEA XY Lbopish ¥ & SdJ6X1ry oL
¥OoXegs put to the yote shall dbe decided on &
show of hands, unless a poll 1s, before or on
the declaration of the result of the show of
handas, dewandsd by at least iwo sharehojders.

1191. - A% any reneral meetinz, MrIdLsS
K POXX BE ASMAAKSA By KX ASKSY XAS ENAXBYSAXEXAL

a ds33laration by the chairman that a resolu-
ticn has, on a show of hands, vesn passed or
lost, and an entry to that efiect in the books

of the proceedingss of the company shall b2
sufficient evidence of the fact. )

If a poll is dawanded, the result of the
poll shall be deemed to be the resolution of
thie weeting.

1108. - If a pol) is-duly demanded it
shall be taken in such sanner as til:® chaipman

directs.
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1193. - 1In t..e case of ap atunlity of
votes, YN LY XAKL Ydd (/EXALLAF ¥oXEL
whethor on a gict of hacds or 2n a poll, iho
chairsan of thu peetins shall De entitjled toa
second or castinr vote.

1i94. - A rxisolutior is desued to bo a
spacial resolution if passed vy two successive
general mestings in tihe following way:

The substanse of theé propcesed i1'éesulution
has bden includod in this notice for summoning
the first general mseating.

The resolution has been passed in the first
moeting by a mwajority of not 1ess than three
fourthse of the votes.

The svbsequent general meeting has been
sumaoned and has been held not less than four-
tsen days and not more® than six weeks after
the former meeting.

The full text of the resoluiion passed in
the first meeting has vesn included in the
notice suauwoning the 3econd nesting.

The resolution passed in the former meet-
ing has been confirmed in the subassesguent meoct-
ing dy a majority of not less than two thtrds
of the votes.
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5., = DIVIDZHNDZE ANDL IXZEFZR3IAL RESEFRVE.
1200. - The distridbution of dividends

O AXXAXSgx ust be made in proporticn to the

amcunt paid upon each shure, unless otherwise
decided with ragard to prafersnce shares.

1201. - (Deleted and substituted by the
following).

Ho dividend may bdo declarad except by a
rosolution passed in a general meeting.

The directors :aay from time to tiue pay
to the sharsiiclders such interim dividends as
appear to tha directors to b6 Justified d»y
the profits of the coupany.

Ho dividend shall be paid otherwise than
out of profits. If the company has incurred
105808, no dividsrd may be paid unless such
1osses have bsen made good.

1202, - f{Deleted and substituted by the
following).

The coupany nust approyriate to & re-
gerve fund, at each distribution of dividend,
at least one twentieth of the urofits arising
from the dpusiness of the Gompany, until the
roserve fund reaches one tentlhh part of the

capital of the €adupany or such higner pro-

portion thereof as may pe stipulated in- the
roculations of the Socupanyi.
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If shares have u93a 1ssuesd at a value
higher than the face value, the sxcess must
b9 added to the rasarve fund until ths latter
has roached the anount wmeationed 4n thes foro-
going paragcraph.

1203. - If dividends of Lysrxsgx Msx# hag
baan paid coatrary to tho provisions of the
last two preceding sections, the creditors of
the coupany are sntitiled to have the amount
so distributed returned to the company, pro-
vided that a sharenoclder cannot be obliged to

retur dividendid SFf HYEX~£4Y which he has
roceéived in good faith.

1207, - The directors must cause minutes
of all proceedings and resolutions of meetings
of shareholders and Airectors to be duly en-
tored in the vooks{ which shall bs kept at
the registered offjce of the company. Any
such nminutes signesd dy the chairman of the
mesting at which such refiolutions were paszsed
or proceedings had, or by the chairman of the
next succesding meeting, are presumed corract
evidence of the matters therein containnd, and
all resociutions and proceedings of whiochh minutos
have besn so made are presumed to have baen

duly passed.

Any shareholder gay 3t anv tlae durinse
dusiness hours demard an inspectjon of the
above wentioned documents.
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1309. - The auditors siall bs 9lucted
every year X¥ fHJ at an ordinary meeting.

A rotiring auditor is ¥gdsligivield for
-8l90

1310. - The remunération of the auditors
shall be fixed ¥y LHF in any general meeting.

18384, - The provisions of Section 1118
concerning shares and Sections 1127 to 1130

LA XA XA and 1132 to 11368 LXgIdgL¥¥ concern-
ing certificates for shares apply tc deban-
tures, mutatis nutandis.

1326. - Each certificate of debentures
must contain the partioculars montioned in
sub-gsactions 1 toc 6 IAEIMAL¥E of Section 1333.

1247. - The liquidation of a bankrupt
rogistered partnership. ¥ limited partner-
ship or limited company shall b9 made, as far
as practicable,; in accordance with the provi-
gions of the Law of Bankruptey for the tiao
being in force.

Regulations for the liquidation of vart-
nerships and companies may bé issued by the
competent Minister.



1370, - AS soon as the affairs of the
partnership or courany are fully licuidated,
tho 1liquidators WMx¥ SAXX A £ArErad MESLLrs
MBESYS MALLK KUy waSX Xy dA Adddury BAOH LA
NS MArAdy Xx MYIEM shall wake un an account
_q_; iho liquidation showing how the liquidation
has been conducted( ard the roperty of ths
Rartnership or coipany has been disposed of;
and thereuvon shall call a gensral meeting for
tho purpose of laying before it the accouni and
£lving any explanation thereof,

Aft.er the account is approved, th9 pro-
ceedings of the meeting must be rogistered
7ithin fourteen days from its date by the 1li-
quidators. Such registration ig taken as being
the end of the liquidation,

1371. - Afbox the liauidation, the books,
accounts and docuwents of the liquidated parsi-
Nership or coupany shall be deposited g¥ V¥«
HalE XA WA YUS RELLHXYEHX WA AYelXd KAKkD
XYl dA¥¥Ag within the fourteen days provided
by the foregoings section at the Registrer's
Offjice wherd thev ghall be kKeyt for ten years
after tho 9nd of the liguidation.

All BEASY ol LEXE0g such books, accowits
and documons shall bo KXXSHEA X4 AOASYIX XVed
XNsxs gratuitously/ opAn to inspection by any

intereated person.
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1373. - (Deleted and sunhstituted by the
fcllowing).

¥Fo action for paymont of debts 4ue from
the partnership or company or from the partners,
sharehclders or liquidators as such can de
ontered later than two years after the end of
the liqQquidation.

1378. - Thoe provisions of Sections 1173

to 1198 IAgXMgL¥S, 1195 and 1307 apply to .
goneral nsetings hold during liquidation,
mutatis mutandis,

1384. - Any change in the person or por-
sons ontrusted with the managemeant of the
association shall be XEgia¥srsd notified to

ihe Regisgtrar for resistration within fourteen
days frocm tho date of the change.

The Registrar mey ratuse to register the
chango 1f he is not satisfied that the new
mAnager or managers are responsible persons as
defined by Section 1280.

1887. - (Deleted and substituted by the
tOIIwing)o

‘*Bvery member of an association 1s entitled
to examine intoc the condition of the business
and’ of the ‘property of the association.



1389. - Ivery menier cof an agsociation
is entitled t¢ waithdraw at any t1.0 from the
agsociatior., provided ha pays such subscrip-

tions and other debtg as may be due by him
av that time.

1293. -~ The Cour: may, on the applica-
vion of the Public Prosecutor or of 20y in-
terested peorson, order an association to be
dissolved and eppoint one o more liquidators
in any of tho following cases:

(1) 1If the object of the association
is or vecomes unlawful.

() If, for any reason whatsoever, the
management of the association cannot be con-
tinued.

(8) 1Ir the association appears to dbe
managed vy persons other than the registered
managers.

(4) If it appears that the asscciation
is or may become a danger to the public peacs.

KBY XX XN8 ABScriAXA0R Y sy cf Ax¥
MY EY s A HEYREerE KErs EoAXEsYy ¥8 Xeit XA
YU AAfAEE B YNASIX B8AACK YAKSEXRKAALL
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2478

i294. - TL> provisions of XKW Title
XX11 Chapter V concerning Liquidation of
Partnerships and Companies apply to the
Liquidation of Associations, mutatis mutandis.

B. Sorajoti
DS
ﬁé?{fkf-



