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734. - #hen ssveral properties havo besn
mortgaged to sccure one and the samé odbliga-
tion and no order has beon specifiaed, tho
mortgasss nay 2nforce his right against all or
any of tha properties; provided thot he dces
not 4o So upon mcre yropertiss than 18 necosS-
sary for tli® satisfaction of his =ight.

If the nortga_us anforces his richt
against 211 the proporties at the sams time,
the burden of the obiigation is divided ao-
cordins to tho respective valuu of #M¢X the
proparties, oxeeypi whore Lhs emounts of the
nortgapes bave hor spoueitled for gecacn proper-
ty., in which czse the civi.sion is mads sccerd-
ing to the rosysctive amounts of Lhe nortgares
on sugh VTOpEeTril1€S.

If, however, the mortgagsee enforces nhis
right against cno of the propertiaes, theo
mortgagee may rocdive performance of nis
ontiro chbligation from such provsrty. In that
easo the mortgagee who 1s next in rank shall
ne considsrod as boing survrogatad to tho
prior mortgoges and may uvnforce the mortgago
in his stoad to the oextent of thod amount
which the prior mortzagoee would have received
erom the cther properties according to the
provision c¢f tho forogoing paragraph.



