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€5¢€. - 1In tic abssncs of aavthiars ap-
paaring to tiae coatrary, zithsr varty may at
aay tilae AdLYAALL1A4 toruinate the contract of
curront occount and have tiis valance struck.

801. - A contract of i1asuranca is #MMELHS
one in which a purson agre.:s to make comvensa-
tion or to pay a suu of woney in case of con-
tinzent 1less or any othar iuturo svent sposci-
fied in tl.e contract, and anothar verson agrasss
to pay therefor a sum of monoy, called promium.

835. - If at the time of making the con-
tract, the assured, or, in casd of insurance
on 1ifu, the »srson upon who3d 1life or dsath
tho paywuont of the suu payaple deponds, kKnow-
ingly omits to discloeso faots whicih would
havo induced the insurcsr to raise the promium
or to rufuse to eatesr into the coatract, or
xacwingly makes false statemonts in ragard to
such facts, the contract is voidadle.

If such ricsht of avoidanc? is aot 3Xur-
cisz4 within one .onth froa tiig tiac wion tiha
ingursr hag kiaowledme of tiiy sround of avoid-
ance, or withiin f£iva ;~3ars frou tiuz date of
the contract, such right is extiaruished.




