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1189, - The subsisting éirectors may
act noiwithstauding any vacancy anong thems
buv, if and 52.lggs.eg.3hglz.aggggz.ln“zgr
duced Delow tho rumber\necessary to form a
quorum. the suvsisting directors wpay act for
ihe purpose of increas:ng ih9e number of
directors to that number, or of suggoning a
genoral wmeeting of thio compeny but for no
othier purpesse.

1180. - The directors may fix the
qQuorur: neceassary for the transaction of busi-
ness at their aeetings{ and unless 80 fixed the
cuoruw shall (when the puuber of directors
oxceeds thres) be ihree,

1187. - YAXgAL SXABIHIE HEOHIASK Wy
XNX8 ZAXAF/, The relations between the direc-
tors, the coupany and third persons are governed

by the provisions of this Co@e concerning
Agency.

11681 - (Delsted and substitutsd by the

follcocwing).
The dAirectors must in their conduct of the

business apply the diligence of a careful
business man.

In particular they are jointly respon-
8ibla:
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(1) for the payment of 3hares by tus
sharsholdesrs being actually nade;

(2) for ihe vxistencve and rsgular keep-
ing o books and docuwments prescribed dy law;

(3) for the proper distribution of the
dividend o> interest as prescribed by law;

(4) for the prcper enfercement of the
r86solutions of the general meetings.

A director must not, without the consent
of a general meeting of sherehioléders, under-
ta%xe counercisl trensectiuns of the same
nature as and conpeting with that of the
couwpany, either on his own account or that
of a third psrscn, nor may bhe be a pariner
with unlimited liability in ancthsr commer-
cial concern carrying cn a businesx of the
sane® nature as and cowpeting with that of the

company.

The foregoing provicions apply also to
poersons representing the directors.

1169. - Claims against the directors
for compensation for injury caused by them
to the company may be entered by tie company
or, in case the coupany refusés to act, by )
any of the shareholders.



