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5., = DIVIDZHNDZE ANDL IXZEFZR3IAL RESEFRVE.
1200. - The distridbution of dividends

O AXXAXSgx ust be made in proporticn to the

amcunt paid upon each shure, unless otherwise
decided with ragard to prafersnce shares.

1201. - (Deleted and substituted by the
following).

Ho dividend may bdo declarad except by a
rosolution passed in a general meeting.

The directors :aay from time to tiue pay
to the sharsiiclders such interim dividends as
appear to tha directors to b6 Justified d»y
the profits of the coupany.

Ho dividend shall be paid otherwise than
out of profits. If the company has incurred
105808, no dividsrd may be paid unless such
1osses have bsen made good.

1202, - f{Deleted and substituted by the
following).

The coupany nust approyriate to & re-
gerve fund, at each distribution of dividend,
at least one twentieth of the urofits arising
from the dpusiness of the Gompany, until the
roserve fund reaches one tentlhh part of the

capital of the €adupany or such higner pro-

portion thereof as may pe stipulated in- the
roculations of the Socupanyi.
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If shares have u93a 1ssuesd at a value
higher than the face value, the sxcess must
b9 added to the rasarve fund until ths latter
has roached the anount wmeationed 4n thes foro-
going paragcraph.

1203. - If dividends of Lysrxsgx Msx# hag
baan paid coatrary to tho provisions of the
last two preceding sections, the creditors of
the coupany are sntitiled to have the amount
so distributed returned to the company, pro-
vided that a sharenoclder cannot be obliged to

retur dividendid SFf HYEX~£4Y which he has
roceéived in good faith.

1207, - The directors must cause minutes
of all proceedings and resolutions of meetings
of shareholders and Airectors to be duly en-
tored in the vooks{ which shall bs kept at
the registered offjce of the company. Any
such nminutes signesd dy the chairman of the
mesting at which such refiolutions were paszsed
or proceedings had, or by the chairman of the
next succesding meeting, are presumed corract
evidence of the matters therein containnd, and
all resociutions and proceedings of whiochh minutos
have besn so made are presumed to have baen

duly passed.

Any shareholder gay 3t anv tlae durinse
dusiness hours demard an inspectjon of the
above wentioned documents.



