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IV. EFFECT OF PREFERENTIAL RIGHTS.

280[1]. — A preferential right in a movable cannot be
exercised after the debtor has delivered the thing to a third
person who has acquired it from him.

(. 333).

281[2]. — When a preferential right conflicts with a
pledge of a movable, the pledgee has the same rights as the
holder of a preferential right of the first rank mentioned in
Section 277.

(. 334).

282[3]. — A person who has a general preferential right
must receive performance first out of [the movable] property

oether-than-immevables [of the debtor], and only in case that is

insufficient he can receive performance out of immovables.

As to immovables, he must receive performance first out
of such immovables as are not subject to a special security.

If a person who has a general preferential right
[negligently] omits to intervene in a distribution according to
the provisions of the foregoing two paragraphs, he cannot
exercise his preferential right against a third person whose
right is registered, to the extent of what he would have received

through such intervention.
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1V. - =FFECT OF PREFERENTIAL RIGHTS.

288. - A nrciorential right in a movabdle
cannet be exorcised after the debtor has de-
livered theo thing to a thira nersen who has
acquired it fTrou nin.

(4-938).

232. - When a pratferontiel right con-
Tlicts with a nledege of a novadle, the pledzes
has the same righis as the holder of a pre-
férential right of the first rank mentioned

in the section 277.
( 1 234).
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283% - A person wio has & Zencral pre-
ref'c:'iiﬂlﬁght mu:.i 1-2&%\13 varformance first
out of, properiy 93 then aaeeblee, aud
only in case that is insufficient can he re-
coive periormance cut of iimmovables.

As tce irmovablec he must receive perform-
ance first cut of zuch immevebles as are not
the subject of a special security.

If « person who has a genernl preiorential
right’,.,fozit.%.. t0 iaterveane in a distribution
acceording to the pravisions of the foregoling
tro narcgrapha, he cannol exercise liis pre-
ferential right against a third perscn whoase
right is rogistered, to the oxtent of what ho

would ravo retoived Lhrovgh sueh interventy on.
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The provisions of the foregoing three paragraphs do not
apply, if the proceeds of an immovable are to be distributed
before those of other property, or if the proceeds of an
immovable which is the subject of a special security are to be
distributed before the proceeds of other immovables.

(. 335).

283[4]. — A general preferential right, even though not
registered in respect to an immovable, may be set up against
any creditor who has no special security; but this does not
apply against a third person who made registration.

(. 336).

284[5]. — A preferential right on account of the
preservation of an immovable retains its effect by being
registered immediately after the act of preservation is
completed.

(¢/p Old text 390 par.2; J. 337).

285[6]. — A preferential right on account of work done
upon an immovable retains its effect by a provisional estimate
of the cost being registered before the work has begun. If,
however, the costs of the work exceeds the provisional estimate,
there is no preferential right for the excess.
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Tho provisions of the faregoing three
paragrophs do not apply, if the procesds of
an immovedle are to be distributed befors
those of other wroparty, or if tlise prrocoeds
of .an immovtd e which 13 the subjoot of &
spocial security are to.bo Aistributed befors

the proceeds of other imovavles.
( J-or8) i
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8839 - A gouiral w»nrofercntial right,
oven though not registored in rsaspmect to an
lumovadle, may be net up cgainst any ereditor
wiio has no specicl security; but this does
not apyly againat a third mersm who mado ro- .

glagtration. |
( '3-33‘)

28{.;- A Hxrcfgrential right on account
of tlic presarvaiion of an iwmovables retains
its effect by boing registered immodiately
after ithe act of preservation is comple-ted.

Ceflo abdtomt 390 pan. 2, §.337).

zsdf - A proforentlal right on ascount
of work done upon an irmovable refains its
efrfect by & provisional estimate of the cost
being reglctared dofore the work has begun.
I7, however, the cost of the work exceeds the
péovisional estimate, there is no preferential
right for the excass. ’
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The increase of value of an immovable arising from the
work done upon it is to be estimated by experts appointed by
the Court at the time of the intervention in the distribution.

(c¢/p old text 383 par.2; J. 338).

286[7]. — A preferential right registered in accordance
with the provisions of the preceding two sections can be
exercised in preference to a mortgage.

(. 339).

287[8]. — A preferential right on account of the sale of an
immovable retains its effect by registering at the same time
with the contract of sale the fact that the price or the interest
thereon has not been paid.

(c¢/p Old text 392; J. 340).

288[9]. — As to the effect of a preferential right, in
addition to provisions of Sections 280 to 288[7] [inclusive] the
provisions as to Mortgage apply correspondingly.

(c¢/p Old text 395; J. 341).
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The increaBe of value of c.a imacvable
arising fron the work donc upon it 1s to be
estinatcd by ocxnorts appointed by the Court
at tha tine of tho intervention in the dis-

tribution. .
(0/,3 Ofdl.l.at“ L2 %) —’ﬁ\’l 2, ?.5)‘5}.

28h. - A prcforontial right rogistorod
in accerdonco with the provigicns of tho ki
precading tvo csoctions ccn he oxoreised in

preferzncc to a nortzagc.
{-23al

28f. - A prorercntial righi > account
o the sale of an lLimcvable retaing its crfect
by registering at the sams time with the coen-
tract of saloe the fact that tue miricc er the
intercst thereon nas n2t besen paid.
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28}’. - As to the orfect of a prerverci-
tiol right, in adadition %to the provisions of
S
ssctions 2380 to aei,tue provizioms as to

mortsogos annly corrospondingly.

(c’/,a Gldlipt »ass - 3m).



