1081. - The pcsssssor of a bill of
sxohangs? 15 deaned to ta tig lawful holder
it hoi?nowgials titis th ro«qinn unintarrupaoqg
3ari®9 »f indcrsements, aven if the last
indorsenent fo "n dlar!. Yhen an indorsement
i blank is [slicwed oy ancther indorsement,
the »nersom wihe glzned this last indorsement
is desugd, to nave acauired the bill by the =
*ndorsement ir blank. Concselled indorsements
are deemad 10 be non-existent.

Where a person hag been disposssesed of
& bill of exchangze, in. any manner whatever,
the holder who shows his right thereto in the
manner mentioned in the foregoing parszraph
is not bound to give up the ©ill unless he
has accuired it in ded raith, or unless in
acquiring it hs has tsen guilty of gross
negligence.




