PART ¥ 111. - F¥REZYSHIP AVAL.

:ove.'- Payment of a bill of axchange
may be wholly or partly puaranteesd by 8 suraty
ecclled "Avalc®,

An "Aval® nay be given by a thiird perscn
or even by nny po1ty to tlhie bill.

107¢. - (Deleted)

1080, - An "Aval® is either given on the
bill itsalf or on an "allones”.

It is expressed by the wnords "gool as
Aval © or by angﬁquivalent expression. It is
signed by the giver of *Avai*.

It 18 deemed to Ye constituted dy the
mero signature of the giver of the *Aval’
placed 2n the face of the bdill, sexcept in
the case 9f the signuture of the drawee or
of the drawer.

An "Aval® nmust specify for whose acoount
1t 1s given. In default of thisg, it 1s deemed
10 bs given for the drawer.



