PART YI 1V PAYMENT.

1086 --A bill of exchange is payable on the day of
s matority. The holder must present it for payment

on that day.
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1084 his. - The holder of a bill of
exchange zannot bda compslled to recaive
payment thersof bsfore maturity.

The drowee who pays before maturity
does s0 at hig own risk and peril.

10885, - The maturity of a till of o..changr
pavable at a certain pariod after sight is
determined eithor by the date of the acespt-
ance, or by *ihis date of thia protest.

In the absence of trhe protest, an urdatod
accertance is deemcd so far as rsegards the
acceptor to have been given on the last day of
tha 1imit of time for prasentment =ither legal

or cuntractual.-

1026, - "A b11ll of exchange at.sight”
ie peyable on presentuent. It wust Le Present-
ed fcr payment within th~ 1isgal or antraetual
1imit s of tiffis W‘Vﬁ%ﬁr prnSnntﬂ“‘?ﬁv‘F"
asceptance of bil.1s paradla ol o ceridli LLwme
after sight.

B,



