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1293 —-lf the holder gmotn an ettensmof tine to
the drawee, he loses. h&ﬂgbﬁ of recourse q;dmtthe
prior parties who do nos agree blbo extension.
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1024. -., Agporson who pays at mat 7
is Aischarged, unleas there has been fraud
er gross negligence ¢n his part. He 1is bound
to verify the rogularity ef ths series of ’

" indorssments, “ut not the signatures of the
indors«rs.
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