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11%6. - All these whe have Jdrawn, accepl-
ed, indorsed, or guarantead by "aval® a bill
of cxehanrge are jointly 1liableu to the holder.

The hold«r has tho right of procecding
against &ll theso prrsons individuelly or
collretively without boing required to cbsorve
thﬂ order in which they hav: bocom: beund.

Th. san. right balonzéko ovary personr
who nas signod thoe d1l1l and takqn 1t up.



