tii, party wiic pays tar sun ig r.spoet <of which
thir 11l hes nct been sceupted c&n 1. quiy

thict this poymont should %« speeift. d cn tli
bill, and thav I+ shculd roe:acive a ree ipt
thrrofer. The heldor must alsc give him o ¢ rti-
ficd copy cf the bill, togother with the pro-
t.8t, in ordcr to allow thr .¥.rais. of sub-
8-Quunt rooourse.,

rtsé tor, - Aft.r the orypiration . f
the limits >f tim. fixera:

1) For th. pras<atmrnt of a dill of
c¥ehango at sight ¢cr at o ¢ .rtain tine aftqr
sight, ‘

2) For drawing up the prot.st for non-
ececoptanco ¢y non-paymnent;

3) Fcr proscntnent feor paynant in the
ocsg/s: ¢f a stipulaticn "protest nct n..c..gsary’,

th¢ holdwr losg.s his ri;hts of r«cours:
against the indors:/rs, against the draver,
and against the othor partins liable, with
the axcaption of the aceceptor,

In d..fault of prvs-ntmont for accaptanc:.
within the *1m1t ¢f tim~ stipulated for by the
drawer, tho hold.y loscs his right of r.course:-
for non-payment, as will &8 for non-acccptanc:,
unlngs it appacars rrom the terms ¢cf th. stinu-
lation that the drawar meant only to reloasc
himsaif from thi guaranvcr of acerptanc:

I1f tho stipulation for a 1limit of tine
for pros.ntmcht 1s containsd in an indors=mcnt,



