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- TITLE XXII.
PARTNERSHIPR AND COMPANIES. %
CHAPTER .
GENEPAL PROVISIONS,
/.C:,-’:. "K &\ hg&,v«‘,m
H29.— A c"u:rac;l‘ olapartnersuip or company is a
contract whereby two or more persons azree to unite for
a common undertaking, with a view of sharing the
proilts which may be derived thersfrom.
. , ‘ ‘ — DR p—
ﬂ‘.W—-The-e are tbm kinds of pnrtumhiw or
comnanies, that is to say :
1) Ordinary partnerships.
2) Limited partuerships.
3) Limited companies.
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18t —Offices for tho registration of parmashinsanr
companies shall be established by rogulaticas lssued by
the Minhmw M?wtr:&.lu-x
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HE$3 - The oogeteation mert b made 2t the
Regtaowion Ofce of that part of the Kingdem where
the orincipat bosinews Rdce of  the  partosesiing o
SOLIPAnY i situnated -

Any alterations sutsequestly mede in the rogstered
particulars, as well as suy sther matters ordered o2
sllowed 10 b registered by Ui Uit mosa b registered
at ‘ke same pl.ws—

If » fact 16 be register d or publisbod asppens io &
foreiga outlry, the pericad for its registration or publica-
tion shall te computed from the time when botice
shercof arrives at the place of registratios or publication.

1%
F 0% There snall be wzd i mespect of regicication
~uch t;gep,.s may be provided by the r gulations ieaed

by the Ministe: asduntine. -

H33.--If an application for registration or a docu-
ment subject to fegistration does not cortain all the
particalars reqaired by this Title to be mentioned in it o
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or if any of tht- documen!a preu'rwed t» ha deposited
with it are not produced, or if any other conditios
unpased by law is wot complied with, the Registrar

line t make aay entry in his register till thoe
npplicatmn or document has beea completed or modified

or till the prescribed documeats are produced, cr till the
condifion is fulfiled,

B e e S ——

Hae -Every person w«nuaod toinspea thedocu
meuts kept by the Ragistrar, or to require a covtificate of
the registration of any pumenh.p Of coupany; or a
certified copy or extract of any other doruruent, to be
delivercd to hin* by the Registrar, on payment of such

‘CL, av hoprescribed by the regulations issued by
the Mhiistor efudomtion.

119%.— Every Registrar:
periodically in tbe Gover
_, d-ﬁ-n awmmarj of ﬁ:eoﬁﬁ!uzmde in bis mgbter
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HEE. - Onosuch publvatior briog mads, the register.
od documents or nattens referned to in the Smmary
strall be dewpced 10 Ge koown to all perwsis whethor
cotfucted wirhy the parisahio o2 COTRPREGY O 0t

P32

AP 1ntie »uch :himtiou has bren mwade, no
udmnmgo.mlbe tuken UF the partners. the partnersiiip
r the company againat ‘hird persons of the oyistence of

i th (. S e arresienta, documents o Particvians iy wi
" "ba third?om»m may take ~dva-tage of sach oxistence,
o k&t‘ cl&‘ Lhs
Hcm&\:}tr‘-}hn vhtner, sharcholder, parttership or
company has, before =uch runlication, received
pertormance of an obligation s pot bound to make

restitution.

Ifftgm As between the partners ur shareuoiders, ‘he
partners and the partnership, the shawholders and the
company, a:l books, accrunts and documeots of any
parwsership or company or of the liquidators of any
partnership or compan; are precumed to be correct
evidency of ali miatters therein recorded.

CHAPTER 11,
ORDINARY [ARTNERSHIPS

Aat [—DEFINITON.

008

+H#1.—The ordinary partrership s that kind of
vartnership in which all the partners are inintly and
urlimitedly tiable for all the cbiigations of the part-
nership. AN e

Fa-{'TL~RELATIOK 0OF PARTNERS BETWEEN THEMSELVES.

 #H4®.—Each partner must bring a’ contribution to
- Such cootributon may consict of m ey or othar
‘properties or of services.
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207
S I case of doubt, conrtbutions are  pressmmed
to be of equni value,

r’s:’ 2 ’?{’

H44. —If the contribution of the narner consisis
merely of hix personal ~ vices and the wontract of
partpershin does not ix the vius of such servicss, the
<hare of such partner in the profits i+ couivalent to the
azerage of the shures of the pertners whose contributions
afe in mon y or other properties

~
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s, f a partper brings as coatribution the use of
a proverty, the relations between such partaer and the
partnership with regard to :

delivery and repair,
lia™ ity for delects,
liability for ev.-tian,
claun.e of non-liability,

are governed by the provisions of this Code concorniug
Hire of property.

7030

1346.—If the contribution ot a pertner consists of
tue owuership of a propevty,the relations betweea such
purtoer ard the partnership with regard w:

deliver).' and repair,
liahility for dofects,
tinbility for eviction,
cleuse of non-lin’bﬂi:y.

are governed by the provisions of this Code concerning
Sale, ; ‘
*
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F#—No change in the original rontract of pactng
ship or in the nature of the nusiness m‘w made exor pz
by the consent nf all the partners. anless ihere h- an
agreement ta the centrary.

£ Tt D

H49.. 1! qothing has been agreed between the part-
ness as to the m sagement of the vusiness of the part.
nership, such husiness may be manage\l hy each o the
partners, provided that uo partner ’,enter into a
coutract to which another partner objects.

£ 44

Ve

In such case, emsw partier is o munaging pariner,

03
“Hﬁ&t-!f it is agreed that matters relating to the
business of the partnership shall be decided vy a majority
of partners, each partner <halt have one vine, irtespective

of the amount o his contribution.

--I{-nt is agroed that the business of th« part-
nerehip shall be menaged by several managing partners
such business may be managed by each cf the m

ing partner. . provided that no managing partner do
anything to which another managing prrtner objects.

10° 36
H52.—Managing partners .d he removed from
their position only by the consent of all the other
purtners, unless t'wrabnn agreement to the contmry
= »

(¢ 2)

Hé8:—Eve i if the partners have agreed that the
busineas of the purtnenhlp numl e managed by ouc or
more -r'maging partners, non-mwnaging partner
has the right toenquire. atany time into the manage-
ment of the busin s and to mwtmd aopv any of the o
pa;hersbip books and doruments, - ,

g
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3. - No partne meitbor on his own account or
on account of another pemoi carry on, without . the
rongent of the ather partnor, any business of the aame
rature av and competing with that of the partnership.

o an ts which be has o .
G e injoe which e pactoembip b eine) tamai
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H56.— A partner i= bound to manage the business of

the partnership with as uch care as he would take o
his own business. ‘

fCH0

HST.—No person may be introduced as a partaer in
Qarship without the consent of alj the partners,

e B an agreemen to the contras y

the

N Wt o
Iﬂg.—lf a purtner, without the corsent of the other
partners, transfors to a third person the whole or part of
his share in the profits of the partnership, s.ch third
person does not becoms a partner,
: -

y

+H60—The relations of the managing p-.tners with

“_Ié,oﬂlot: partnens are goveraed by the provisions of
this Code concerning Agevey. - ' ' :
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HEO. Il 4, nop-mavsyging . partner ranages the

b neem of thie parmrhip or » manugivg partneracts

beyond the:sedpo-of his author'ty, the provisions of this
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1 #381Tiie share of each partoer in the profits or
lomes " 1n prinertion tr his sembeibotion. . % KT




OLN

1468 —If the share of a pariner is fixsd only as to
profits or only as to losses the proportion is presamed tn
be toe sane for protits and losses.

04

HH3. ~No partner is ontitled to remuneration for
having managed the business of the partonersh: - uriess
there &® an agreement to the contrary.

104°7

HE64. - 1f the pume of 4 partner whose membership
has cersec is used in the firm name, he is entitled to
Gemand that such use snull cease.

VoLl 4 oy ’
H66~- A parineress claim from the other nartners
a share oven in a transaction where bis own namo did

not anpgar

)
A+t 11L-—RRELATIONS OF PARTNERS \WITH

“HIRD "ERSONS.
oL7
H66,—No partner can acqu,re any right against
third persoos by a transaction where his ow.. name did
not appear,

050

H67.-~ANl the partners are bound by tho acts done
by any of them in the ordinary comse of the business
of the partne whip and are joinsly and unlimitedly linola
for the performance of the obligations incurred in sueh
manag-:ent. >

HEE—A partner whose membershin bas csassd
~ontinues to be liable in respect of ‘obligations incurred
by e purtnershiv before such membership ceased. =

’ogd A e e ' 5
89— A pereon who becomes member of 3 partner-

srtnership hefore he became a partner.

ship i« Yable for any  obliga ﬂm incurred B¢ the
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HTG. - No restrictior. of the power of a member of 4
N - Fovgr iRt e rang] partnershin 1o hind tha AR M etnam
<an have offect with respect 1o third persons.

g Y,
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H¥. A person who by words spoken or “eritten,
or by conduct, or by coisenting tn the use of his neme
in the firm name of the partnership, reprea nis himpnl?
or who knowingly suffers hi, o «f 10 he TEPresented ax a
member of a partnership becom: s liable ta third POrsos
AS a partner for ail the obligatio-x of the partme rxbip,

If afer the death of # partner the partnership
business is continued in the okl firm name, the COh - tuued
use of that nawme or of the name of the deceased
partner, as part  thereof, does not in itself make his
estate  liable for any obligations incurred b the
partnership aftor pic deati

-

L LIQUIDATION GF

OEDINARY PA RKTNERSIITPS,
038 .
H¥2.— An ordinary partnership is dissolved -

1) In the cases, if any, provided by the contrast of
partnership.

2) If mad» for a definite perind of tim , by the
expiration of such period®

3) fmade fora single unc-rtaking, by the termin-
ation of such undertaking

4} T made for i incsHisite perind of thue, By S
of the partners ¥iving tc the other partners ot mosrh

notice of v Intsntion m Wlm%mmm ;
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the Court on application by a partner in any of the
folhmng Canes

1) When & partoer, r;:M than the partner aning,
wilfully or by gross negligence violates ROy awential
obligation imposed npon him by the pariuenship con-
tract. ig ~

2) Vihen the vusiness of the partnership can only
be carvied on at a lows and thee is 1o prossect of its
fortares veing cetrieved.

3) When there iy any other cavae making tvhe
continudnce of the partnership an impossibility.

-

H%‘M i!;;tm the ocourysanes ofF onvy

avent o5nneoted =itn cna Mr’mar _whi ch wra:wﬁ—
ing 3;':.‘:.1-‘{.3';»');’5'%0 Aderan? tl’ﬂ-% Ji‘?"olhtltm 8f tte
pritnevsidyp, Lha Cowrt may won the spulic-
ction of the vomaining p&rtﬁem ingtend <
gueh ClneoluARtion crder the n'{pl.l&!'m cf Lim
pArvnsr ‘n cusntion.

Yor iie purpose of ths JMvision of PIrop-
crly batween the rarinersnir and the 8xLelled
pariner, tht:"partnarahir Prorsvey” muss be
arsensod ot t.ha,’smlua et shiash &t ztoed 23 the
time winen 'ﬁﬁe &mli &t«m for mﬂ‘mmaim
vas Tirst uade, -y "

—-lfstthe upirt*on ofmpu!odagtood
ummboﬂm of the parinership k om&immd"!z.... '
partuers or by such of them s i . A
during  the said period, withou& my_,mtmc or
liqmdsﬁon of accounts, the pajtners are doemed ¢
‘have agreed to continnet'ie purinership f

[T [T T IIA ra - [TTHHTT
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Hﬂ-—Jn any case under Section HI?, sub.section

4 or 3, if the sulwisting varinere bay the share of he

partner whose mambershis haw ceascd. (e rontesct

of jarnership continues between the subsisting partners.

SCE S
15 —Wnen a partnership i dissolved, the “artners
must liquidatr its Susiness

- f)‘ :’?I
334 =-The liquidation mr st be made in the following
urder :

1) Performance of the olligutions incurred towards
third persona,

2)  Reimbursement of advance« made and expenses
incurred by tae martners in managing the business of the
parinersh. p.

2} Retumn of the contribatisne moade by each
prariner,

The balynee, if any, must be distributed as profit
betwden the partners,

"3‘531177.—41. after the per ~rmance of the obligations

incurred towards third persons and rein:bursement of
advances and expenses, the assetx are insufficient to
return the whole of the . yntributions to the partner,
the deficiency consti‘utes a loss and must be divided
as .ach. ,

®
Vx™ V. —RIGISTRATION OF ORDINARY FARTNERSHIPS.

;o d,&-g
fot
] { 'j?" ...--‘-Au ordlnary partnership may bow
! asemejurintie TN $98InCE ot the persoriy of whon

i i mm uhodnm, registered mdﬁd—n-ﬁe
w

4'1‘!15 entry ir ﬂm reghtm- must contain the

follow:ng p.rta culars :
1) 'l‘he firm name of the purtnerxhip.
2) Tts object.

3) The address of the vrincipal business office and
of all bran *h v Bces,



41 Tho 3 pames, addromes and secnpatioas of
vrery parnier - if a partaer iex A wade neme the entry
in the regster must watin his name apd his trade
name.

The natnes of the magaging artaem, wt
W&' be marincrs have been appointed w8 mch.

6) The restricticnn, if eny, unpowd upon  the
on.urs of the maenarin partners

7) The »al or seals which are bindine on the
partnership,

The entry may contain any othor varticulars waich
the parties may weem «xpedieut o make known to the
public.

The entry must te signod andssnted by « very mem-
ber of the partneiship, aad must also be sealed with the
common seal of the partne-ship.

A vertificai. of registration H‘i be de!ivend
10 the p;,:mombip S8 &5 ot
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H8i~—A partner can take advantage against third
persons of any right acquired by the regustered partnes-
ship, o#ven though his, pame did not uppear in the
traasaciion. :

/0&6’

1ae=No. putnero! A wmnmuy,

either on his own aceount ‘or op_account of another per-.

son, carry on without the  coneent of sll. the .other

partners any hmineuofthemmm munm )

ing with that of the putpershipor.- me
be a niember of umthermuﬁnanhip ﬁw

Partnotabsp having the samo object. e,

Such prohibition doms ot W if “ W‘M

wilown tothe sartners at*b»l!m- o re

s wiiivamal wes oo SR

partnership that onc of mew *in, w: : "".’_fj";:.«‘



'HGC!.-»N A partuer a0ts conlomry o the Provisdons of ___ " S
soction ML the registersd purtnerbip is entidded to T

S atdaome oanm Lt iniired Al
B o wear aplls date gtk e . .

K7 foraime G Hia dueie an
?‘B'La«l /baumx, /(i u&w _4_%_
ani pmlmtm KmMsM &5«
A anelons Rl gt b

R o A,.g_}_r J.uc:. .:144.41 a}/(.u_t fsé_,.._w
GCLp %&:“;mé‘ ? D8 OL T AN gAn {~ o AT SRR L
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&}Oh--ln addition to *he rases pmidad by St"tion K¢

HR-n regulered mrtnershtp is dxanolvnd 1( it booomn
bank—upt. , _ Ry e iy

g 0

mﬂm-'me crodiha: SEER. obl jou due by a
mwtaed ‘partnership I&WM a5 m utbe partoer
ship is in defnult. to "b "__”’ ; cfibt obli




r{a¥
pertoer proves:

Py That the assets of the periaership are sufhcient
w perform the wile o part of the obligation and

2) Tha: enforcemens  againgst the toershi
would ot be diffienit, e i

the Court wsy, ‘n i discretion, order thit the
ouligation be enforced first sZainst the assets of the
partnersbip.

¢ %2

HEY A8 lung as a fegistered partnership 15 not
dissolved the creditors of 4 partner @an cxercise their
rights only on the profits or other sut. dae by the
partoerstip to such partaer. Afte - dissolution they eaw
exercise thir rights on the share ot sucl partner in the
asset. of the pa tnership.

41" VL—AMALGAMATION OF-RECISTERED
PARTNERSHIPS

c73

ri98.—A regictered partnership may amalgamate
with another rexistered pactnership with the consent of
all the partners, unless there be an agreement to the
contrary,

£ =5 :
'gﬂ&mn a regivtered parloership has decided to
amaigamate the pertnershin must publish twice in 8 lncal
paper and send to al! creditors known o the partnership
2 notice of the proposed amalgamatior requiring the
creditors to present within three months from di & of
notice any objection thev may have to it.
I no objection is raised during ..ch perind, none is
deemed {0 exist. s v don e

& g

If an objection is raised, the ‘partnership esannt
proceed with i e amalgemation unless it has satisfied
tho claim or given a security forit.

o078 o 5 S el

92 —~When the amalyamation has been made it
sbali ba this duty of cack of the partnerships to cause the
amalgemation to he registered as a new pai toership.

,lm."'*mp’ ]mpt'ﬂ!)ﬂﬁh'pi'an“t"‘d t6 the rigbls
and subject to the Habilities of the amalgamated

4 o090
b8 In the case grovided by section H8F, if the



(HAPTER .

LIMITED PARTNERSHIps

nership,

lig-

/? ;
l{g&%&'}.._m“ﬂd Faftoership must b registered.
The entry in the registor must contain the
followiug particulars . 4 §
1) The firm name of the partnership.

2) A statement that the partnership is & Limited

vartoershipand the object of such mrmc_m*_ﬁp#

3) The addrees of the principai husiness offics and
- of ali branch offices.

4) The full names, trade namex, addresses and
accupations of the partnery with limited liahility, and
the amount of their vespective contributions to the
partnership, \ ‘

5) The foll names, irade names, addresses an.
creupations of ibe partoe x with unlimited ii#bi.litr',, :

6 ) Tbe names of the managing i 6 :
7} The restrictions, if any, ideupontM Gk

of the mMAnAZING partiems to bind mepmmump e

' The entry may contain a.:yotberpummiam which.
the parties may ueem expediont o aiske known 1 the

P"Nkﬁ P L :

common #eal of the pa

, gne by every nam-
ber of the partnetship,»-z;ml,_m%_ ) “with' the

J MJE doliverp



s 8. Uniil registration a lHmitad partmershin in
doemed aot.o‘ru’inary Partoershio in which all e nart.
ners are jointly and unlimitedly liable for all the

ks

! R4S o
A . ' " . i 3

‘ N . ’ 199 The provi-ions Lonceroing ardinary porto.r.

- ships apply tr, lisnite, partnerships in <o far as they are

not excluded or modified by the provisions of this Chap-

| ter l]'.

if tber(:l;;?g- sgm partpers with unli\m"i‘;t!d

-—
iability. the ! S e e o
ha. lity the mB ike q;rdm.&rF partnersuip apply to
!,"lmr relations to onge qnnﬂwr and o the pa; tnership,
s TSR - N ———

i R A SR --;mgnzwﬁ—'pf N s-sgw-"»m-‘v:":v, ki,
H ~—— “l‘s -4 d B ¢ , AR LI <

ot
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/o&#
RO —-The firm name shall not contain any of the
uames of the partnen with !imited habilit .

1088

HOL.—-A partner with limited liability wiio express.
ly or impliedly consents to the use of his name in the
firm name is Yiable t+ third persons in ,the e manner
as if he was a partner with unlimited li ability.

As between the partners themselves, the liability of
scch partner remains  qoverned by the contract of
partnersship. .

Y "é‘:;s/ : '

Y 103.—The contributions of the partners with
limited liabitity must be in money or other prope- ties.

’ &t ‘ ¥ g

5 B04—No dividend cr interest mbe disiribuied
to partuers with limited liability except vat of the profits

. made by the pactnersnip. et

If the cavital cf the part.erahip has been ‘reduced

Q by losses, no dividend or interest

ey

partners Withlimitcdl&bﬂitylmﬁl'honid losses have

# Provided that a partier with limited liability cannot
w be obliged to return the dividend or interest which
NN he;l_mp maivs&ingoodfaith. bty
g St A
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- 17 5 paatner with limited livbility hasx, by
lv_twr. dr_w!a; or atherwe, informed third porsons tha’
biz :.'z:‘nb:zﬁg::z 'i:_e gereater than the registored amount,
he becomes Hable for wch Ereatnr amednt.

0

HO&: - Aereernents eotered Intg botwoen the part
ners for aitering the nature or teducing the amoun:
of the cuntribution of a partner with Dmited liability
bave no etfect as regarcs third person. until registered.

_ Wtwn *ogi deved, thoy have effect auly as tc obliga-
tions incurred by the partturship after their registration

roEg
+367.— A limited parinership must be managed only
by the partners with unlimited Liahil'ty,

/IOE Y
.+ HO8. -~ If a partner with limiteo liability interfores
with the management of the partoersuip, he becomes
Jointly and valimitedly liable for all toe chligations of
the pactnership.

Opivions and advice, votes gives for *he appoint-

ment or dismissal of managers in cases provided by
the contract of partnercbhip, are not .opsidcred us
interference with th management of the partnership.

105€ pit
Re%—A partner with limited liability may be
appointed a iiquiuatr of the partnership.

fo
/OEY
B0 —Partoers with  limited linbility may casry
on any businese, either on their own account or on the
account of third pemons, even if such business is ~f the
same nature as that of the pa tnecship.

7/

VX - o L e
& 43H=—Partners -vith limited liabi%ity may transfer
 their shares without the consent of the other partners.

oW » ey

B2 —Unless otaerwise provided by the contradt,
u limited pertnerstip is not dissolved by the death of
 3ne of the partners with limited linbility o by his

~ becoming bankrupt or inrap-icitated.
e de9s

~
*q &

. 19%—If a partne; with limited liabiiity (ies. his
~heirs beccrue partners in his plce, “nless otherwise

11, provided by the cuniact.

5

5

4
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2. L S ttiter with lemited Hability bewcenes
baskrapl, his share in the perinershi mest be sold
B4 an amwe: of the e

¥ ar 24
‘

N8 The crediturs of 4 limited partnersbi; hase
"0 action mgpainet 1k, Partier with Hniited Habshizy o
long as the partnership iy not disolved,

After th: dimolution <f the Partnemhip, thee can
enter actions against EYErY partner with Nosited Habi-
lity up te the following ¢ mounts »

Y} The pert of tfe wntribution ¢ gaek par ner
which fiax not heen delivered to the partneoship

2} Sueh part of contibution as the partper
may have withdrawn froni the nusete of the partoesshiy:

3) Dividonds and interest which the partner may
have received in bad faith .nd CORTary to the provi-
e of Secticn M, 4047 [084 '

i LIMITED coMpanrgs,

1 «:'»S;\'l}‘?’l}; ~NL FORM ATION OF LIMITED CoMpa~rs
AT,

~~A limited compAany is that kynd of company
which is foriaed wish & capital divided intu equal shares,
the liat‘tity of the sk bemng linited ¢ . tle
amount, if any, unpaid on the shares “espectively held
Ly them. SRR )

»

et
: g#.-—u&ny seven o'c more v.m._-_may,. by sub-

scribing their nmes:to 2 mewsorindum snd otherlise
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PN The memorandem noast f;

) The name of the peopased eoign, 5, o
alwa¥s end with the word ipited” . 5
' ',
o2 A The paet of the Kingdon: in whien 5+ rang " Ap—
oftice -"'%_!hr- ooy <hall be tonted

3' The object of the company.

4y A ~declaration thar  the the
shareholderg shall be limited

Ay Th e compar
pPreposes 1o lw

. '+

6 The nufber ard cmount of ?“a '

71 The nags. addresses, oee ﬁm ons, and sign-
tures  of the pr§aocters, mher  of «ligpres
subweribed by cach¥of then,

7’c7

48~ The Habilit tectors of a limited
company mav be unlie sach case, a state ment
tor that effect must be inse the memorandam.

The unhimited liabilig a director tarainotes ot
the expiration of two ygank Mier the date at which hoe
ceased to hold office.  §

% .
J&¥o0 S et :if < ﬂﬂ&'

1220 Mo PRl or gy subsc b d
i A A 4

w

/rer

+2¢. —Thy memorandum muat he yde in two
original copifs at least and signed by the\promoters,
and e siggatures shall be certified by two \ritn:=es
at lnast. :

> 1 i, e :
~~One of the copies of the memorandum

s**od and rugistored at the Regisirativo Clicepl
that giart of the Kingdom in which the reginterﬂd offide
of {igf company is dao!and ‘o be auuated
)+ .. .l s

o oy i -r s
. A o) i’ .

“nBpsit i, . oni”

be depg

oG e R g vod
1288=—Nao invitation to mhol‘ibe for aharoa may he
published befote regu:raﬁon cf the mwnndnm
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wlbbbte $eery enmpctus. natioe advortise-
ment or nher i mv: Lo mhwniw for sRAPes Ut e

G St s o]

MW#W advrryibieoyny

A i ust sate :
{1) 'mo contents of the memorandun.

{ 23 ‘The smount peyeble in money on ench abare
before the registration of the company.

{3) The vumber und amount of preference wiares,
it any, the nature and extent of the preferentia’ rights
accruing to such shares, and the rvason why tiey ar

proposed to be issud.

{ 4) The number .nd amount, if any, »f ordinary
sharea or preference shars to i+ allotted as fullv or
partly vail up otherwice than in money, the extent to
which they shall be con<idered as paid up, and a ls-
cription o the services or pruperty in retuin for which
such shares are proposed to be allotcd.

g{. 53 The amount or estimated amount of p.. liminary
expenses. R

{ 6) The amount, if any, intended to bo paid to any
promoter and the reasons for such payment.

{ 7) Fuoll particulars of the nature an? extent ! uny
mulcna' contracta entered into hy the promoters
whether 1n their own 2ames or inr the name of toe

“company in connection with the promotion, the manage-
ment or the future business of the company.

o~

108l *
$2386=~~The whole number of s‘lam with which th-
company proposos to be registered muﬂt be subseribed or
allotted bef(.m r gistratica of the company.
4,!06 »eT. Tne value £ which the Lhares are

.,1mm mst 0t e l1epSs
¥ -Zhe an_ounf?ﬁh
; t vtwﬁ five ver
’(

n vallle higher than
mant be pald 4
uole ) A

NS » i _Afnen shares are-15u108 allg
. nominal amount, the oxcosshal
gther with the firaf paymem.. R < L :
I..r"'J m"‘A M\ 'u m*ﬂw !0; MQ& ulnuu
“himseH, oncondtﬁm that tm mmpnny bé firmed, to
pay w0 the companr the amouat-of such shares n
conformity with- tha proﬂxchn and regul:t ons.

?
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ITA%
! ~When all tin shares 1o be paw' o0 money

have ')m-u subzeribadd, the proinoster. mast l-u&«‘ a genw-ral
s at the suodseribers whieh ohall be called the

:mmm meeting.
ﬂ.., shatl < feast oeden a.ur e

u.&- AO.I-J TN uf‘\oek Az e ‘tlu\ﬂ -y l;' ("w
'KCQJ\ y QJ\A e Uv. os»(")d»ﬁlsoﬂ e .
slwu,ﬁ ’wfwf \am»«t‘ afl PA'\l;eu
[ " } l{\ laeming 2 ‘S 1;(, L'mmsa:le
ak” flu. slalle VM,L\M wivdee fhe

'\«Jﬁm « nceldh, . Colax \ fhe 2amec

R T g*a"ﬂ..uaﬂtlél\ at tt"»-ﬁf':tu

(3 \u.*t){,ﬁ‘ .

I-E%gs—"ha business to be trausacted at the stututor)
meeting 1s:

{ 1) The adoption of the regulations of the compsay,
if any.

,

* 23y The ratification of any contracts entered into
and a,y expenses incnrrd by the promoters in promoting
the company.

{ 3) The ficing of the amoant, if any, to be paid to
the promoters.

I 4: The fixing of the number of prefcrence shares,
if any are to be issued, and the nature and ex‘ent of
the preferential righm accruing to them.

( 5) The fixing .f the number of ordimary th.m
or nreierence shareg to be allotted as fully or partly paid
up otherwise than in money, if any, and the amcunt
up to which they shali be considered as paid up.

The Aescription of the services or property in return
for which such ordinary shares or preference shares sh.all
ha nunﬂm! ne naid un abhyesricmihnmitsaranes shall ha

o resety laid "down before W8 meeing.

6) The appointme.t of the first directors and 3
auditors and the fixing of their respective powers,

fr
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E - No resolutions of the statotory merling are valid
un'less paseed by o sagorits inciadiog 8t least o hall
and representing 1 beast e hatf of the wtal wrmber of
Adower b l‘"zﬁ 2ol sudnevibcee,

a [ﬁmd'@( N ik .'\.LWQL"" Uﬁé

) - . . P a

3 A )P‘CH&? 1&\11’*\’ L O 1 esoli -
lemn, c&u-ubl’ AncTeeI= e .‘L(i"\'\ f ~
W < ¢

S 1(1 5

\ !

,:’;':"0
338 After the <tatutory mweting i« held, the
promoters shall hand over the beedness 1o the direcioms,

The directorg_aball thersupon csuse the promewrs
Pndmffiben::}:{. liwith pay vpon each shar &bi»
ia money ©iwh amount, not less than mﬁ%‘
us provided by the prospectus, notice, advortisement or
invitation.
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K35~ -The applieation aad the satry. m thf .
must contan, in conformity with the  deciiong®
statutory meeting, the foitowing parﬁcvhn- s

1) The total nu-nber of shares subscribel .
d'stirguishing ondinary shares and pref

2) The number of c-dinary s
shares allotted as fully or pasrtly
in money, and in the latter ez
they are so paic up.

3) Th: amount alre.
shere

4) The total amg
of shares,

A%t @ nomber or names of the
directors w i # binding on the company.

Butain any othe narticuiars which
ectors may deem expedient to make known to the

Am s of registration ilii“:_dehvem:

xi% ‘ ““"( DeloAcd). -

ﬂﬁ-—si rogmwation does not take place withir

-three monius affer the statutory meohgg, the company
s ot formed, -and atl the: money ﬁ'wl fmm the

applieums n:ust be rem:d wiumlxt dwintm.
If any m:-h mmny ‘..s not bcm sowpa‘d within

'throc mohths after the statutory meeti. g, the. directors

of the compauy are ‘cintly liable to: repay that muney
wilh interest from the. e:rpimdou of tha th-oe m::m.

. Prmded tha(fa diector shall not be lisble for
repnymant or intarect if he proves that the loes of mouey

or delay was not due to his fault.

Y. — 23 maDelolad |

/;1 57}
- _.\.'
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£ 72
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"} /7 - ‘ !& -~ The promoters +d the company )M&.’Jy
and unlimitedly Hahicv for 33 obligations and dist-ures.

menthot approvgd by the stanstory Wam .%_

§r
Lo
A

144 - After a mmmnyis tegistered, a subecriber
of shares cannot enter a ¢iaim for ceno Hation ’bg tha
Court o hir subscrintion on the grot.ndt‘f mintake, Jores
or i.aund,

f'{,r

PR2--T7 the name inseted in a meyorandem is
identicn! with the pame of an eristine registered com-
pany or with the name inserted in 2 registered memo-
ranuam, or =0 neatr!y resembling: a% 1o de likely
to de~vive the piblic any interested person can enter a
claim for compeasation against the promoters of the
compary and can ask for an order ‘romn th«- (‘onrt that
the naine be changed

Upon such ord:r heing madn. the new name mun bo
registered in the place of the furmer name and the certi-
ficate of regisiration must be altered acrordingly.

neé

’mwAny person i4 enmiod A abmt:r Imm any
company a wopy of its mammiusa m:! ! .
- aay, on paymnt of & sum mt exceeding oucbaht.

3| o (oD ekehe )
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?A&T IL.—SHAR™ AND SHARENG.DERS.

LS
L A

—~

.Jj?v
#.7—The whole amount of every share must be
subsection 5, or under Section 1356 /38¢

R i

“/f0%

A&-—Unlm othe-wise decided by 4 general moet-
g, the directors may make calls u the sharehclders
in respect of all moneys MR | shares,

/ 4

&&vamy-cne days notice at least must be
given by registared letter ¢ each call and each share-
holder must pay the amount of such call to the persons
and at the time and piace fixed by tue directors.

/e

W50 —-If the cull payable in respect of any shary
has not been paid on the day fixed for payment tyereof
the noider of such share is bound to pay interest from

the day fixed for payment to the ume of the actual
payiaent. : b

; N - f:a»—- £ 4 ~hareholder fails to pay a call on the Jay
- notice by registered lecter 1o pav ¢ ich callwith inte: s,
oo o AN "‘9%% ‘i-'%f' anse 4
snad 1

oy ey
o e - 7
'-" b e 3
5t ‘ba’
Y
‘

-
‘&5 ammpts 2 wn ol .\_%‘~'-;—W%_Muw\
B i &, - : @ ; :
- - T

paid in money, exce,.t shares allotted under Section 1939

W\,\' in

“\w\ gl AH‘:.’M"

P g ~€‘t‘;ni£‘.,

fixed for payment : the directors may.give him

"
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1280 Tf a statemens ax to forfeiture has been msde
in the potice the directors may. os long as the  all and
mmt mmain unpa&d declare the sugres o be fmfmwd

i3 detc
M{Sham forfoited myst e Wﬁ)ﬁﬂm

pubiic auctic:. The proceeds must be “pplied to the
payment of the ceil and intervst due. The surplus, if
any, must be returned w the shamho!der

7 / 36
255 —The title of the purcbnaﬂ of a forfdtad share

18 sot affected by any irreguiarity in the pmcouhngs
or such fotfaitum amwi sale,

11 8%
a6, — A certiticate or certifientes shal! be delivered
to cach sharebolder for the shares h:'l@ by hml

Ilw deium’v of a ce certhicate ‘_gsam_
lo e {mxn'ent g[ mfh .ev not iu Ly satube,
m e ul~ectors may M —

W=D, RO o G

o -

/!'2&

12h8.—Every certificate of shaces shall be signetf
by one of the directors at least, and shall bear the seal

of the compeny.
1t 1nust contain the following mrﬁculan;s:

-

{1 The name of the company.
¢ 2) The numbers of the snars w whicl_:‘ it ‘appliec-.
1'8) -The amount of cach share. -~ .

74y In care the whares are not. fu"y pu.!d up, the
amonant paid on each share. Y Py

t '5) The naaie of the shareholder or & w that
t'.e certificate is to bearer,
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[N SR tiansfer of shares eNnterea in 8 nawme corti-

ﬁcnw i8 vmd Unles mude in w*xtmg —

m ﬂhamn wmﬂed mze w i l ﬁ
l

e B,
tmu-umm must Siate the numam o[

wi ;gh 1%

runster is invulid as against the company and
third per«ons until the L2t of transtfer and the eame and
address of the cransforeo pro “ntersd in the vegister of
shareholders.

Yer -
e

260, — (Q\{exu

‘,
@ mas
Hb{ -The  company ,.w dechine to  regis.er a
transfer of shares on whick a call is due.

1134

e . —~Th * transfer hook raay be closed deriog the
fourteen days immediately preceding the ordinary
general meeting. :

%) -

}263 —If by some event such as the dea‘h bank-
ruptcy essrosssiage ¢ any shareholder, ano:her pers.n
becomes entiticd to a share, the company shall, on
surrender of the sharé cactificate, when pasibie, eudon
veoper evidence veing produced, regmur such - aﬂm"
person as a elmreho!dcr

3 SR e g
#64.—The .:ansfe"erof a aham not fully mid lup
continyes ‘o be fiable for th fuil amount unpmd

prowded ubﬂ‘

( 1) Ne fmnsfemr“h» liablﬁ in respeci of “ay olm.;a-
tion of. me company incurrad aﬁpr the transfer. o

{25 Mo trusateror be. Jable 15 citsibite aliiif
appears \o ihe Court that ‘ibe- existing ‘sha: mm;;
unabie tosaﬁsfy the conlrmutwns requited w bemado
by them. "
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.~ Certificates to bearer may be imued only if
authorired by the regulations of “he compray and for
sh.cres which ai» fully paid up.

r.-".
!.'::b

R&7~8Sharcs entered in o ceni%tt;ﬂi‘beamr are
transferred by the more delivery of the certificate.

138
68 —The holder of a certificate to bearer s
entitled to receive a name-certificate on KO Gae g

the certificate to bearer for cancd llation.

3°r

E9-—-If it i preseribed by the regulations of the
company that o director must hold a certair number of
shares of the company as a quslification for such office,
suc't shares must be shares entered in a name-certificate.

*

2#3% Avaaided

K70 —Fvery  mpcstessd company most keep a
register  of  sharcholders containiug  the following
particulars : ’ o

( 1} The numes, addresses and oc upations “of the
hoiders of nome-certifiontes, the nuribers and dates of
the certificates held by each of tham, the raepoctive
number of (he shares entered in each certificate and the
amovn, paid on each shore. o i
3 2+ The numbers und datgs of certificates issued to
earer, audiviie respeclive nRMDOYS ol the shares entere |
in each euch certificate, - A

(3 The date of exncellation of an name-certificate
or ceitificate to bearer.
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190 - The  meister - of shaceloldons COM ML g
from the dute of the registration of the company sanali be
kept at the re gimtored office "f ‘ho Company

I shall be gr'mnmug.iy openi to inspecion by the

~harelwldt~\ duricg the business hours, subjct o sueh

rasonable restriotion as t!m directors nay imuoose, but
not less than two Lhoums = Jay,

U kot Qs Lin cuw:j oy He direelses
U nend enee ot Lean!” o AR eTy YRR v
L Rwu‘«n*‘, amd 2281 Lok Ahaw ow
thas ?tu«‘lrctxfk ‘(‘v} Q'{h’ Ll ordw«wrQ
\zw.imc\ c.g(nw [} == ST a Ll
ettt onl who ane MM:MLU“ al~ He
L\«_ s nweh amagelomg a8 g1 e
,&«f&o Rux rcanca A e AR aschollen
nwee Abe dale o’L Mo Lant ov ’\LMH}
M‘Luu ) S-(«ek -ﬂai",lf'\a,kﬁ A,uckxx
a A Hu td(m‘.,g,u(gwﬂw aAa: a\x\u( e T
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48 /1
272 Any shareholder s entitled to require a copy
- of such register or of any par: thereof 1o be velivered to

him on payment of 81, bauxmd for every hundred words
reguired to be copied.

15 4

3. —The register of shareholdes is urmumed to be
correct cvidonce of any maiters doec! <4 o authorized
by Iaw to be inserted thereis.

l’&i g

-— g “3“:?“ = If preference shares- h&voboon jssued, the
k- preferential righte attributed to such shaiss cannot be

quted. -

MITICIICITCIUC (IKhio w:t QAL A, :
: —-A pemistered coripany may not own its own

shares or ta.. wuein in pledpe, 5
- : &



VY 2 _ : :
fb.d i1l —~MANAGEMENT OF LIMITED COMPANIES

1L-—GENFRAL

PIAY, in‘a
273 —Evi v sggistesed company shall be managed
by a dirsctor or Jirectory under thae control of the general
mecting of shareholders and mxding t.o the xegulaunm
of the company.

:";“é ! ;

ms-um regmﬁo- of tbampmy, no regula-
tions may be made and no additions to or alterations of
the regulations or of the contents of the memorandum
may be adopte i except by passing a special rosolution.

114&

BT 11 shiil be the duty of the company to cause
to be regis’ cred every new regulation. addition or altar-
ation within fourtesn days after the date of the special
resolution.

/7 &

R78.—Fifty p~nted copies of every new regulation
or of the alterad memorandum or .egutations shall be
deposited ai the sanie time at the Repistration Office.

/147

BP9~ Every limited company must have o cegis-
tered ofuce to which ail communications and notices may
be: addressed.

£ léx
—As luog ss tue shares have not been fully
paid up, the company mayv act print or men.ion the
capital o/ the company i any, notices, wdvertiscments,
bil.... invoices, lotters or other dédeuments, without clearly
mentic ing at the same time what proportion of such
capital has been paid up.

b




2 — DiRECTORS.

3‘@-—-‘1 . ROnLser and remgne rubtm of ths divecions
stiall b fixed hy #enersl mecting.

‘g A dracton van e L

by general inee tihg.

//@Kﬁﬂ-- At the firet ordysr 'wvw mntmg alter
the regisiration of the v Anpany and at the first ordiga) y
omewnd o ting in every sulsequent Fear one thied af
the diectors Xor, if their number is oot 8 maltiple of
three, then the - johar fxearat to ons . irdy must retice
ﬂ'om office,

™ _ <Q-Unlm mhemm ;gu-ed hy um Birectors
between thamselves, the directors to sotire during the
ﬁmtandmud mfolhwiux the registratico of the
sompany shal. be drawn by lots. In evory subsequent
year the dircctors who have been _!,oagm iti  office
shall roﬁ:'e. b

A retiring director jo re.eligible.

4.:') e K.‘!.ﬁ uf"‘ B B '.I‘!" Y 5 ,“ : " , i
i ! 4 = :
¢
e
‘.4)
& 3
&
)

79,
w#lfa diractof baeomu bonkrnpt or_incapaci-
tateo his office is vacated.

&

M—-a “Y vacancy occtmng iu tne  board of
dmctors oti.erxise than by rcintion may be filled up
by «he directors, but any person so lpminted M_, :
rtain his office during such time ou!y astbe
dlmctor \vas &ﬁt’a&‘m mﬁqm th:.' 3L o

rrota!n Bh office duﬂngm&h ﬁme m.y u ‘the removed
dwuctor was entitl:d to retain the umt g

4 s ; _Tbe ap;mnﬁnam of every new director
M be regm.emd \xithin fourteen days froea its dates




e g

!&Ulﬂm othe; 'lw mov:-H hy thengdnim
of the company, the oo Nt the owen deerifed
_ in the six Jollowing seciions

~

8%
,;“';' T‘N Iﬁh-mzn PO

~Mac u:y YRCATTY vmong t

ﬂ-ufbc directors may . the g trervas ry
for thg transaction ! huviness st their m%*tmzv

}M“‘Q“"‘ﬁ&u’ SPRSITRT AT a0y 11y erirge f e e
ar> decided by a PRAMITILY  of ol b oin emase s r
equal!txof votes th- cliciminan fias a CASLINY Vot

liﬂ?

‘1906 The divectors may lect :chammn uf toeir
meetiiigs, and fix the period for which be is to hold ¢ Fice ;
but if no such chairman is elected, or if at ooy meeting
the chairman in not present at the time appointed for
~ holding the same, the directors prasent may choose one
cf their number to be chairman ~{ such mtetu)g

#9¢.-The diractors may delegate nny of thmr
_pom 1o munagers or to commitices mmng of
: momhen af their body. Evers manager or oxnmites
: xercise of the power ro delegaled. conforn
Atoaurrvxu g mthst ma) bsnnwad onth"u by the

AR “""--umammm mwm b j‘_;‘m wm
fiqmtrldne at any me : n

decidéd by a miajority dfivoten nf thw mvmm i mw os |

: an equality of voues the chmrman !ms a cmsﬁng vote. -

Aﬁ ncts done b&_, A dmior shall not-

standing ﬂ!lt:tbesfm'mrds discoverea that there
was nome “defect in his a, pointment, or that he wa-
. disqualified, be as valid as if such person had been duiy
apminbd and wumuliﬁed to hua dzmntor

e A A B e i -

R -

]



FERT
&9! ~Unless Tabarw e oy et M iﬁmhﬂ#m
1l dure betwees tiv A e Yhe company snd thisd

Persoir, ave governsl by the provisions of (s Code:
COCPIRINg A e oy '

L&u'ﬂm hebility 0{3 cierany fy
of the wrongfal acts romng o1, iy S5
courwe of their TUANAELIIENT 1= &0 ¢oPiig
atki 198 of thiv Jode.

*o

4
{Qﬁ’! Claims aguinst 5 -.,: . . Bor e cangmenieg Ty
for injury caused DY them o 5| N wﬂs o yaksgent
by the cumrpeny on in cuse t"u rompany refuses to act,
by any of the shareholders,

g,
W~ When the acts f a director have Lren av-
- prov =d by a general mmeeting, such direvtor is no louger
linbls for®thy  =nid sets to the sharcboldsrs who hsie
anpmwd tbmx., or to the wmp wy.

a.lu '{uﬁ. mv Stun a3 ! rL, %
BN, ,a_‘_”
B P il uu«ﬁ“sﬂ SRET
Y"L: ,wu»{ = £ hnca CA""

“1\)

> ~W

3~Gmumm

. ,
%—& mmﬁm*u»
Reld within i

~ i
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FW0. —~ EXtraordinars  eseend meetings et dw
simmonad i 0 reaprieitiog oy that oWaes o Thade i
wyiting by sharel olders o l2ing st lews than one #ft of
the shares of the company. The PeqUIsitE n rvesd specify
ihe ohjret for which the e m cequired o he
SIMIHODed.

¥

#7; -
= Whenever a recuisithon sisr the s oning of
AN extraordinvary gemems coeting i made by share.
holders accordiug to the i preceding  sectisn, the
direcm_ shali forthwith +u nmea such mewiing.

If the meeting & not wimrmoned within therty days
1t e date of the reguiadtivm, (b segquisitioniste, o
any  other shivholdes  smountipg 1o the reupiieed
ntmber, “aay thems dves summeon it

e

.~ Notire of the suriponiag, of CVErY  rnherai
meetng shatl vither bhe published de lenst twice in a
local paper. u.t la or than seven days before the daie
fixed for the meeling, or shail be sent by post not late
than seven davs before (he date fixad for the meeling to
every sharehoider whose name appears in the remister of
st areholders, .

The notice shall specify the place, the day and the
aour of mecting #nd tie gature of the business to he
tr :nsacted.

~—Eeery shareholder hias the right to be present

at any general : eeting.

LD ; it T

1310 —~Unlew there are provisions to the contrary in
the regulations of he company, the ruies provided by
*he following gegtions shali opply to genersl meetings.
But ucﬁoniﬂnall apply notwithstanding any provi-
vion to the contrary. g

A general meeting -:me tragsact any

busine: "uinicss shareholders representing at least one
fourth of the capital of the coffipany are p-esent.

1&1{ withi u hour from the time appeinted for
the general meeting the quorum prescribed by Saction
1% is not presend, the 1aeeting. if summoned opun *he
requirition of shareholders, ehail be di.solved

. 1f tav geuesal ineeting hrd not besa summoned upon

ehall be suinmuned ‘within fourteen days apd at such
meeting nc quorum shall be necessary.

(/&



LAR
I13:—The chairmrn of the hoard of direriors shall
preside o0 evory geners? meeting of shareholders.

) i there is no sach chairmse, or if at aa ¥ Rensral
merting he i 1ot present within fifteen minates after

the time appuinted for houding the moeting, the re.-
hoiders prosent ‘mi eleet one i their m: e

efi )

¢~-The chairiaan may, witi the consent of the
meeting adjourn ALy general meoting. but 56 business
:Qbe transacted at any adjou. r.ad mesting other than
the business lef! unfinished at the original mesting.

//62 Cack eas.
Kiih.~-many shareholder Las one vote for a~wp
share Feld bv him, ,

7 ¢‘.3 <

IM8°—If the regulations of the company pruvide
that nc shareholder is entithid to vot. unlems he is
possessed of a vertain number of shares, the shareholders
who do not possens such nuniber of shares hava the right
to join in order to fora: the said number and appoint one
of them as proxy to represent them and vnte ai any
geneal meetiog. ‘

/1E§ . . '
M-ﬁo sharehoider is entitled o vote usloss all

calls due L7 him dave been paid, ‘

—— 'rra‘,sf‘( g : S it . . ',
i~ A ehareRefder wofs Ran s

4 - . T (- ) j\, -
retolulion a ,a_»{m eial Llésen [ LN

e o eneh hesefiad im.

T 6?

o -

1919.—Holders of certificates o beamrm vote
unless they have- deposiied their cammateamththe -

company before ti.e meotins.




(,.,_,/ o

P

}ﬂg{t-mw mivatehoitier  mny  soes By orowy
provided the power given (o sach proxy & in wrting

Q{L z: wo.&'f)& & 'sb,mau-

. .- s ‘: i s'\ r( £ k
/8%

1322~ The instrument appointiag @ proxy shall be
dated and <igned by the shareholde~ and <hall contaia
the following particulurm:

£ 1) The number of shares heid by the shareholder.

©2) The name of the rruxy.
T3 } The meeting r mentings or the perod for
which t1 ~ proxy i~ apnoints’.

;.' " ‘_,(;'

ms ~-Tha instrument appointing a proxy inust be
deposited with the chalrn.a- at or before the beginning
of the mecting a: which the proxy pamed in such
mstrument proposes to v ote .

1495
KAt any genera! meeting, 2 resolution is
passed if adopted by a majori.y of votes.

VLl

MW2h.-~At any general mevting, unless a poll be
demanded by a’ least 1«0 sharsholders, a declacation
by the chairman ‘hat a resolution has heen passed
and ar epiry to that effect in the books of the com-
pany shall be sufficient evidence of +h» fact.

/792

), B ‘
$236.--If a poll is demanded it shall bo taken n
emh marnner as the chairman directs.

/9.3 %
, 137 —(n caso of eqnahty of votea, the che irman
hae a mst’-m vute



HENE-A  resolution is deemed to Le u  upecial
rmlu'm i pawes by twn nwomsive general iectings
in the fm}uwma way .

The sulwtance of the proposed resolution has bwen
included in the novier for summoning the ficit genera)
meeting

The rminﬂon hss been pased in the first mev ting
by a majurity of not tees than three fourths of the
YOtes

The subsequent seneral mweoting nas kBesn sum-
moned and has been Leld not lewe than fourteen YR
and not more than six weeks after the form-r meeting.

The full text of the Lesriction prasa] in the fire:
meeting has Yen included 1 the notiens SLUHMMOnIn
the sccond mevting,

The resolution passed in the Fforpeer merting  has
becn convirmed in tue schsequant meeting by a major-
ity ot two thirds of the voues.

I LS P e SR Y RO

/&‘I’ i

.—If a generat moeting has heea summoned of
held or a resolution passed contrary to thu pruvisions of
this Tit'> or contrary to the regulatiuns of the cor paty
the Court shall, on application of uny director or share-
nolder, cancel any sucn reaotution or any resnlutions
passnrd at such irregular general meeting, providad that
the application e er.tered within one month after the
date of resolution.

e.;Bu,AxcE-smr.

/: 190

st —A balanee-nhoet st b made at least once
in every twelve montus. at the'end of such twelve months
as copstitute the financial year cf the company. :

It must contain ,a’—fwmli‘ntr .of the assets and
liabilities o/ the company and & profit and loss account,



& ! ? "1
m “The batince-sheet must be cxanoecd by ope

of it 8 adhitors an suboitted for adoption to a graatal
meelng within fur monthe atter ils daie

A eopy of it must he seal to every penon entersd
in the regivter of sharetodders at losst three dayw hefore
the general msetug.

Coples must also te kept open at the offices of tl.-
company daring the same poritd for ipspection by the
holders of certiicates tu bearer

V44 4 the

1342, O submits ni  balanee shiset. the directons
must lay before the m»mi merng o report showing
how the business of th- cempany wia conducted duning
the vear under review.

e |

HeH CAny persan i entitied (o obtain from arv
company a copy of its latest balanece-sheet on pavment
of a sum net cxeecding fifty mmrg.

ar alals e . i&d-\ Hu dARt\.’f. &

,,\‘} {S g kc%ww a Q,‘}gyj {}' £ave+ty
k‘&ff‘v«e!- -‘M-'\ \\_p"_,k ‘ h:l-'-s. g"\_f.‘f

e oAk u.
WA S L (k( V2 SR OR \ 4 fo“‘ ;:L# IL’A t\f
‘t L_\, :" ;" M-‘( ;)M( SO :; ’s “"'k« r ;

!

5.-—DIVIDENDS AND INTEREST®.

A5 e

¥R T he distribution of dtwdends or interest must
he nrade in- pmpm'ﬁon to the amount jamid upon aach
share, unless otherwise Jdecidod wuth reg 'rd to prefcmuce
LIAres,

',;a‘—/

M—NO divilerd or interost may be pu‘d to vhe
shureholders exneptia. execution «f a8 v slution passed
by a general meeting and out of the* proﬁu arhins fmm
the bminess v the oomyanv.r L

AARE
1399—I¢ the company has meurrel losges, no
divicand or interest may be paid unless such lmam have

been made good



med ‘

FAEK M dwide G Rterest Bav: Sowvis  paad
sontrary to the pm= Frmm o0 the ef two precedine
secticae the crediton o the company ame enitied o
bave the amcant o distributed returned 1o the company,
provided that o shareiold s cannol be obdiged te return
dividends or intercst which he has recrivert in go0d
faith. ;

mtﬁ\otweufany dividend ha ,mqb have fes o
declarvd &hau be eicher publl  Bed (wice Rt & loca) pay or
or give b} Jetfer too each af a’chth'der WS nagie
appears uti the reget-r of sharcholders

% -
L

-H-'Q -No dividend can bear interost against the
cunpany.

e 6.-—BOOKS AND ACCOUNTE,

ol
4+ —The directors must causwe trae accouuts to be
kept :

{1) Of the wums received and cxpended by the
compan_ and of the matters in respect of whirh each
~veczipt or expenditure takes place.
{ 2) Of the assets and liabilities of the compaiy.

%w—‘rha di-ecm mmz cause mtnutcs of all
proceedings *and resolutions of meetfnzsof sha’ :nolders
and directors to be duiy cntered in the toows. Any
such minute signed hy the chaitina= of the meeting
ut which such resoiutivas wers pusied or procecdings
had, or by the chairman of tho . xt succveding meeting,
are presumed crrre.fevidence of the ™atters therein
conf,aimd‘ and &lb ‘Fesvlutions ard s Keedi '.‘ofnhich
:mnutes bnvo,hq:” ;made m :'_

s

y N

&

w3



ba accounts.

ﬁg‘r‘ L . Uy,
Bk

F~The auditon may be sharehiclMers of the
Comnpuany | but no rermon s cligible a8 au auditor wae
5 interested otherwise than as 4 stareaoider in any
transaction of the canpans and e divector ur other
agent or omp‘cxyw A the company s eligible as ay
asuditor duoring .= contisaance i office.

-

/509

1344 The auditors shall be slocted ey opr year L
the nrdinary weaeesd meeting. : \

A retiring auditor is re-oligible,

/%0
V5. —~The remuneration of the auditas shall be
fixed by the gewer.l meating.

Lo

16~ -If apy casuul vacaney occurs among the
auditore, the directors sholl farthwith summon  a..
oxtracrdinary genssal mecting for the purpose of filling
the vacancy.

/..w; A

W4T —-If no election of auditors is wade in manner
aforessid the Court shall, on the apyplication of not
less than five shareholders appoint an auditor fur the:
curredt year aad fix his remuneration.

/23

-va——Evcry avditor shall b all mawmabla timea

‘have o & uks and accounts of the cowpany

" _such books and sccouuts H+
exan.inc the dnrectonor any otbnr a'zemnoremplaym
ot tne mmpany. ; :

%"ﬂ‘e aaditors ‘must: m:dm " mmt o the
rdi'xary W maeti-xg on t!m ba!ancc ahcet and

“Ihoy mu<t tata | oot o wmgm.m
opinion the balance-sheet is propariy. drawn upeo as $o '3
exhibit a true and correct vicw ofﬁwﬁatosf ﬂse

aﬁaiuof the company. AT T




o
b 4

0 Vo INSPECTION.

o

g ’ teod—Upon the application of sharebolders holcing

/ not . AN Obe fifth part »f the shares of the COMpany,

N theTWRtare ¥ Jyidsoy shall appoint cne o wwore
. -::mp tent inspectors to examine nvto the affairs of any
e  company and to report chTeon. =y

The Minister ugage, before app inting any LAnspecor, il
require the applicants to give secority for payment of
tae elpenses of the inspection,

ot

5t - The directors, employess and esrents of the
company sre bound to produce to the tnspecturs all books
and documents in the'r castody or power.

Any inspector may examine npon oath the directors,
empleyees and agents of the company in relation o ite
busine s,

/207 |

Mia—TL > irspecions ne nke @ report to e
written or printed as HMW B JnfGit dircots.
Copier muet be forwarded by the Minister to the

registered office of the company and to the shureholders
upon whose application the inspection was made.

L
\
i
e
P

/nt€ |

5% —All expeuses of such inspeciion must be
repaid by the applicants, unless the company, in the first
ger eral méeting after such in:pection i finished, con-
sents that the same shall be paid out of the aswts of the

('omptny;. 2
.y 1909 gmeeled
J’ (," - 495¢:--The Minister 4l JOjiI¢¢ may also, of his own

motioy, appoiut inspectors to report to the Governmen*
on the affairs of the company. Such appointment lies
entirely within the discretion of the Miaister.



‘:EJ

Vi ANCRYASES AND RECTCTIONS OF CAPITAL

L S

frama el e
b\ romntomed ~oripany s by special re-
SOLUTION (ereane ity capital by besing 1w oshares
PR 5 i
ey ¥ R s\i?-ul.i,oa ki

B No new whanw of 8 sogustarnd contauy eam
be allotted i« fuliy or pastly paid up otherwis thay i
ImUReY, exeeptl in cxXscution of a <.--ia' ressdot on.

e A %

Aol

PP - Unless deciaed others pa By A genersl meet-
R, all new shares mnst be oFemed b the sharenclders
9 proportion to the vhares held b e

Sucti offer must be made by notye soantfymg  the
number of shzies to which the suarcholder is entitied,
and fixing a date afte: which the otfer, if 1 ~t accepted,
shal’ be deemid to be declined.

After suck date or on the receipt of an intimation
from the sharcholder that he declines 1o accept the shares
offered, the director way offer snchk shares far sub
scription to third persons.

p 4..J_ 1.

e following sarticulars :

TN i And, meaparions and widromess ofilE

{29 | Theconteqhhfthmremmnnm Gl T

J ) Tho.esiutund mpitai of the compn‘hy, dis-

tinguishing ordinary shares and preference shares, and
shares paid up otharwiae tb‘qn'i_n' money.

o

Do 'lhctohlammtpmd up in woney on the
cupital. Bt

/ 8 A wznmm"y of .the last balance-sheet siiowing

 tho Gl Sug- Yntiities of the eompany.

( 6) The pumbur and amount of the Jew shares, and



the object Tor which they are issped.

”

© T The amount payable on a
mhare | sweh amount t be s than lil :
of the nominal amount Bf the shares. eI

! 8) If the whale or part of the now shoms e
prefereuce shares, the preferential sirhts arcouing to
such shares

{'F9 b The sunber and amount, if any, of pew shars
to be alloted as folly or partly vaid up othervise than
momoney. the « xtert to which they shall he considered
av paid up and a description of the sorvices or property
M oreturn o which such share are propogad to be
allotted.

r QL
:')?*. ‘e L AneX_ 3

4368 . A limited - SIPAnY weel by specisl resclution.
reduce its capital «ithe. 0y dwering the mount of each
=hare ur by reducing the number of shares,

,/'—31}114«- < A
BB6 -The capita! of the company .2 0! be reduced
to less than one fourth of its totul amouat.

4 e 4

6r.—Whan 2 company proposey to reduc. it
capital, it must publish seven tim&b&fzf a local poper ard
send to all creditors known to the company a notice of
the particulars of the proposed reduction, requiring the
creditore to present within three montks from the date
of such notice any objection they may have 10 such
reduction.

Af no ghjection ' rgied wlhin the period of

throe months, none¢ Is

I :lon is jaised, the company cannot p gan
i b5 e 5 TR PR RS
the claim cr ven sueuri'y for

J
— -

B v 1% o G S Py, 1) I

L -1 u creditor Las, in consequence of lhis
ignorance of the propcsed reduction of cupital, failed to
Rive notice of k's objection thereto, and such ignorance
'vas in no way due to his fault, those shareholders of the
tompany to whom has been refun'ed or remitiad a
portic.: of their shares remaia, for a period of two years
from the date of registration of :i1ch reduction, personally
liable to euch creditor to the extent of the amount
refundod or remitwad. :

/28 =

+868: —The special resnlution by which any incresse

or red mwmml ‘has been authorised must be
1 registered, within 'fourtaen days after its dato. by —the



."-\‘

" YART VL —DemenruRes

%-—-D(b@wt"n‘s e.nn'w he issued sxcept by

199
special resolution.

..'.. ‘: ‘f
H‘S’? -The tatal amount of debentures eo:lmt o ceed
the amount which has been poid up on the'capital,

If the latest balance-<heet shows tha amount of the

assets to be less than the wrocunt which has lww
up on the capital, the total ainount of Gebentures eagy ot

exceed the amount represented by the asets,

a3/
g 'Ath
R&S&——-The amouni of g dobentuﬂ' nﬂnot he lase
than fiftv baht.

Every debenture must be paid in mone,'.

Tl &

,I:_'quu- e r * 5 ‘} ‘xﬂ—_:\r ;-
; 'f L

o —-Bafm dobentures are isaued the followmgr
partxculars must be registered ;

" 1) The total umount of the loun.
72 ) The total number of debentures.
{ 3) The amourt of each debenture.
7 4) The cate of interest.

{ 5) The mannes in which and the time within
which the debentures must be reimbursed.

7 6) I e cmpany has meued any debentures
before, the amcant for which the comprny is stiil
indebted on nccount of such dobentures.

f’ 7) The pice at which the debentures e (o be
issued,

£5) The manner in which and tbe tiwe wihin
which the debontures must be paid up.

" 3) The share mpital of ‘the  eompaty and the
wtai smount whick has been paid upon it.

f 10" The amount repmted by the existing assets -
of the coimpany as shown by the latest balance-shee.



28w
32t - Every Prospectin, notice,  Ldvertisement ar
otlier invitation to subscrine for debentures must b
datet and sigiod by the directoms, and registered beforene
its publication, and MUst contain the particulars mi-
ticard in Roction 1356 /2 :

F s« Yoo

gi=
N E e

&N ) S .-y, -~ T 2 N J--'
;,:{‘ 4 s.a.\‘.m D J"‘_\f__,___)

o vin :iu, $vind

: AL . =y A ke
(,€,_%7'i‘_})vgvpr{>x'zsnons of Sectionsy 1956 tn kbt and
1943 to %}‘Uh(’("l‘ﬂing certificntes for shapes apply to
T oW oy debentures, poataiis miktanedsy.

T .
AP Sy :x’.(‘\._

PATS -~ lvwmey- cortiticate of debentures must Contiyn
the particulars mentioned in subsections 1 to 3700
Sectior; 1879, 12 32 ’

*'.a* TH. - Dr3sorerpion
AR
374 —A limuted compsny iv dissolved -

s
f

{ 1i In the cases, ifany. provided hy its regulatiors,

-"".) If fornmed for a period of time, by the expira-
tion of such period.

3y f forn.ed for a sing' o undertaking, by the
termination of that undertaking. , A

- 4) By a special resoiution o uissclve,

7; By the company becoming bankrupt.

#7555, A Timited company may also be dissclved by the
Courc en the following grounds :

( 1) If defauls is made in filing the statutery report
G ks holding the statutory meeting,

’l 2) If the comprny does not commence its business
within a year from the date of regisiration or suspends
its business for a whole yvear.

- {/3} If the business of the company can only be
canied on at a loss and there 1w .10 prospect of its
fortunes being retrieved. . ’

(a)” s fhes 53« the W > 5 0huces
L Qosr than seven , . s’ s
. Nstped, s U cane & defounfl"m {‘ls He cbdi-
bﬂj :u.{:-ad- o i foldmg tha-r 4 ";’?\3‘"‘\' ‘ ""'“t. énnl-
& B . . 3t ds"11

Mx»..oj, Mi4) >a AMQf.b\»ﬁ -‘.k em_b-t-.“:,. dtlf?(’:ﬂuw ,!_«.:‘

.st;m:m‘ nefad” e «3-‘14 e Xhe s?w;&&m\ mealig B reid

R '.. i" .':"\.ﬁ;".: ‘t\;“\‘;i .:LEA - ’ sv o :

A

v



_‘ Fart 1X, ~AMALGASMATION CF LIMITSD COMPANIES.
e’m w { ”"“q

. £ limited enmpany esfuot amalgamate with
aaother iﬁqw ©:uany excopt by spocial vesolution,

/239 S

1976.—The speciul resolution by whicb arn amal-
gamation is decided must ho regisiered by the company
within fourteen days from its date.

/“Q Ak lﬁb“

2877, —Tha mmpnny must publis) feven times _in a
loca.l paper and send to gll ereditors known m the
rompany by registered lettor a notive of th> pardculare
of the proposed amaigamation requiring the creditor to
present within six months after the date of notice any
objection thay may have toit.

£t 0> Shjectinn s eajend during such periad, m)te in
deemed to exist.

If an objec.ion ix raised. the company cannit
pruceed with the amalgamation unless it has satisfied
the cilaim or given ~ecurity for ‘t.

Sigd
+ 8—When the amalgamation has heen 1.iade, it
must be (~gistered within four'eer days by each ama!-
gamated coL:nany and the limited company formed by
the alpﬂlgamaﬁon must be remstorud as a new oompany

/J¢L

819 —The share capital of tho new company must
be equivalent to the towal share rapital of t.ho amal-
wamoted companies.

7243 .

1980.-—The new company is entitled to the rights
and zabject to the lmbalituea of the amalgan'ated
oommwas. it

o X Yxﬁr x Narcm
‘ .HO% ~~A notme is deemed to e dnly lo"ﬂl by the,
compaiy. to a shaveholder if it is delivered pervonally. ot

~ sent by ‘post to such sliarebiolcer. at tbe aédna appeuting 5
in the regisbr of ahnmholdom. o |

!

/'1 -
: uﬂaﬁs—mnoﬁoeaembyponln a lattcr popem'
© .. addressed is deemed to _lhave been sxwed at the thme
S Cvanen wden fetter would bm b«n denvmd in use.- '
odtnmeoumofmt., g g '




. Y fiad .~y Y2 -y - - S ¢ . 0a "W z . - \ -
PART O Y1, o= pVMNUVAL of  DPFULGCT CuldPANIG

Fwﬁ@ﬁ~fi} *here the ragistrar of 2ospanies hao
cenably cguas Lo bellav., that & cempar,y
a;ryin: on tuslinag: er in enerstien,
1L ounhid §e bie ecmpany oy pesl m o joltex
Lring fhather e emonny 4 earvvin,

rusiness oy in eperatien.

| ToY 1f the reziavyar Joas no. rithMn ons
vento of sending tno 1sLlar regslve wiy angear
Liawto, ho shall within fourtern &&Yé af var

voa arpirallon of the maalh pend to Lha coum-
Lany ny post & registﬂral letios yoforring Lo
VLo firey letier, o st*ttng ttay mo snawar
viareiLlo hee bean_raoeﬁved. sy that Y an answar
12 a0l raceivad Lo the @eor& 1cttnr within one
month fron h& data th»:aa¢. f ﬁotlaa ild1 »
publtahed 4 o Y. xzth 2 viaw te azrf}ir¢
i nome gf aﬂa gumpary'a of tbﬁ rﬂgiatar.

/ ) Ir‘tha registrar sither receives on

a.g¥er frﬁm vﬁ@ aampany tn th@ affaet thnt it

iz not cw,gfsrfvf]j;ﬁalhass ﬁr 1r op




Cause iz ahcrn Lo®is gontrary , be struc. o
Vhe rag atar nd ihe gompany 2111 Ta diar.loal,
[4) 11, in any onze #ho. s & rampany i
268ing FouNd W, e rayletyay hias ragmunab] s
eones 1o Delisve #ithey thet ro tegufdstor 1o
' actin,, o LNt e at!nm‘ (;;';;'Hﬁ sty uo-

“Hlly wound up, and tie re‘?guz@;&g :m&i&;’@a e
wroe by the 11qutdstar hove ngt besn ceds <oy
2oserlel of 2lx ConReCULIVE LOBLIS ATLar nolloe
LYOLhE Pesi3lrny demird ing i retulnrt Ror Toan
gl by upoer L¢ the eoupany, or w :.lm 117 t-
anstoy ai hle laet known ;slma er A
reristrar woy pudlish fa G arwbeg *;Q?;;:T’
1o %A c“?lf‘?‘%, itm noLite av te nrovide. ir
L oaeeradaldin:g aub-nactiog,
) ("5) % the aﬁyl—ratim ef Lhe time meniicon-
i 1n the rElics the recistray =2y, unlens
~auee 10 Lho ~éntrery is srevious!y shown ny
Liin T OHPALY 4 atrike 1%n name OFff Lthe ropfa-
tor, and shall mblish noties tiwree! 1 e

n»c a7y m:-ni -

“azeL.8, ANd On Lhs publicatien in tha‘;» azalta |
cf viie ﬂﬂ.li?ﬁ’;ﬂia{‘.m;)&n}’ shall be diszoivedi;
“)row ;a4 it tie liabillty (1f ony) of ewry
dimetor, ama‘,in o ricﬁr. n.n<: mesL e 0 Ll
con.pany .;fm.h amﬁmm and maey re g roveas on
1 the aoaymy Aed ao% g ELH uiﬂ Ql?t‘d.

/8Y)" Aﬂ‘ ,!te‘{-‘ﬂam;xm*" © Eny nenber or wvi.ii-
or t%!q%mr ?mls n&;mtwad Ty the eerony

vtvsg nma atrurk Q. x Lhe v sigter, o COL I
on the a;rliaas,iw'. of Hm eoupRny or mermle OO0

‘-.,

A




Creciicor may, 17 sauisfled et Lime ~ow TR
28 ai ils time of tha ALPLEIR S Off enpryin,
on dusinens or in operation, or otherwise 1io~g
1v 12 Jumt that the COMPERY be restored io Lite
rezjetar, ordm' the newe of “he company to he

I'astCraa Lo t."lt; a3 7 rietar. ang therergon ihe
company shall to deénad to !m*he eentintec in
AYiglancs ag ?L' 8 nfse had wt Gasn Atrun
0ff, ard ihie Court mey by the rdey give such
lrecvions anu make sueh provisle: § 23 s30m
Just for placin: the eompany and all a«iier
Fersong in w gann position as nasrly 2s noy
Be ne 17 the nawe of the compony had nct been
struel ore.



CRAPTER

CHEIDATION OF RECISTEPYD PARTNERSHIPS,

PIMITED PARTNERSHIPS AxD PIMITSD oMpANIES

A 2 Py
i :
s

Hi® 3= - The uguidation of o bangn;p; regisiered
partnerstup or limited parUuersbip o lnited company
shall be rade, as far e pra teable in scoordance wit
tue Lrovisions of the Law of Rankiaptey for the time
being in foree.

.ﬁ;cqu.f«\!{om Q;:'\ e ’i‘_@“,:”\_:h ’; Bt tev o SR vl
‘.vmnyﬁkv;sw 1w‘~‘; {w asteel B, .h" T - ’( kjr&"‘

‘*"“'.’.:‘{ o, o . \‘.’h‘“; a general oetlhing }‘-7-;;: s i §‘\,‘-‘ this
Clhapter, this pu o -

f1) Axto registorad pnetnerchigm nid imited part.
nerships, a raeetivg of all the variners, i which a
majority of votes decides.

:!‘2) As to limited companic~, the gensral meeting
providod by section }ed. 4
;'"""} ‘i’. :’)
a5~ partnersiip or company ix d--mod to
roatinue after its dissolution as far as it is recesacry for
the purpose of liquidation,

/2450
1288 —The du.ies of the lianidators are to settle the

affairs o the partnership or company, to pay iis debts
and to ustribiite ite assets.

< o
/ 4 8 }
;i e s

A3 —Upon disolution of a partn rship or company
for ary other couse than bankruptcy, the managing
partners or directors become liguidstors unless otharwise
provi .ed by the contract of partnership or .y he
regus avions of the company.

1t therg arc nn peisondto be liquidaiors under the

: vigion, u liquidator or liquidators sh &l 2 IS
appointed by the @durt upon ihe application o 7

\-r.g inter2sted person,

SR8 e i

168 Th: managing partuers or dirrctors retain
~8 liguidators the san » respective powers which they
had as managing partaers or Jirectors, + -

-
s

o >
w o e

y
ol
B



I

:or':; 1:"’ :

Y Within  fourteen daye after the date of
dircdutionf ey it ense of Lquidatars appointed by the
Court, after t{ﬁ dite of IPpHntinent . the ligeidetory
Liust ;

"’!.J;h,utitztify the public Y AW sucoessi ce sdvertise.

f”ﬁ) Send a similar notice by registerad letti r 1o
each creditor whose name APpears o the book;: or
documents of the partnership or company.

& X
A AL »

1399 . The Aissciuiion of the partaershiyp or com.
pany and the names of the Hguidators muss be registered
within fourien days after the date of Afssolution by the
liquidators.

b y

Y T

897 -~ The ligniditors must, 4% soon as possilvde,
make 4 balance.shea: and ha'r it ezamined and certi.
fied by the auditor, und  must snmon a general
meating:,

4393 The business of the general fneeting is :
/ : Of Ponigay fratlace
1) To confirm the directors, us® lighidatore, or to
appoint other liquida tops in their stea4, and

, : (&&."ﬂ n{‘-
72) Tag_mu&m the balance-sheet,

The goneral meeting may direct the Hquidators to
make an inventory oc to do whatever the mecting may
deem advixable for the sottlement of the affairs of the
partnerst.ip or compuny, A g

e
e |
1898.- -Liguidators not appcir ted by the Court may
be remgyed and superseded by a unanimons vots of
“he partners oe by a general meeting of the shareholders,
Liquidatd@ﬁ&r appointed by th. Court or not may be
remo ‘ed and sar-rseded by the Court on the meqnast of
onc of the partners or o{i{it,{i_e_,_dmrcho_!den representing

registered. within fourteen dayw after the date of:
by dxe'liq;idatorg.* g P T

5

b Any change amongst the liquida.ommu.tbo ok

.....




Shacs ap may be stil' napaid.

o~ e & -

WY The Hiquidstorn Bave rawery -

1Y To bring or defend any legg P oeeehing o i
or coimeal, and e make CRMDIOMsS, i the wame  of
the partnendi; or CRnEny.

"2 To CATTY on the business of he parineraty » o
company, as far g may be poecescary for , tntsefiein
St munit of the affaire

“3) To seil the TR Wirbieand-sane vauladyie BrOperty

o the garteership of Conpany

" 4} Todoall ather O as MRy b fecceiey r g
bens ficial settlement of the liquidation.
. A.,f/ o
4306 — 7, V'mitation of the Bower of the Ligimdat o
is valid as against third persops.

2 2
/0-‘{} ¢

239~ Unless othe: wis fixed by the goneral meet.
‘g or by th= Court ‘at the tine of (F . appointinent «f

the liquidarors no act of the liquidators i valid C. Pl
done by them Jointly. -
peh

A resolution of a gene al meoting o o
decision of tne Court avthorising a liquidsto: or Liquida-
tors to act separately must be registered within fourt n
days from its date. i

f2b 3
8390~ All costs, charges and expenser properly
incurred in the liguidation must Ye paid by the liquida-
tors in pi~terence to other debts.
e

:Kf

1400-—1f a creditor does not apply for payme.i, the
licv'dators must deposit the wmount due {0 him as
described hy the provisicns of this Cod.. conesriing

deposit in iier N4 wr.'gj'mnrﬂ;

4

Vo TN A o A AN ey S L L

e e
shareholdens: to py such: part of thair contribations nr

v

2 SR OP I NE ~ .

id at once, even if it

b, g et <o

o @ Part miust by pa

. wawnpreviously agreed by the contract of partnersiip or

regula‘ions of the company that it would be called

. for at a isior period.

L% o,




¥

1803 1 the higuidators ind 1hat aftes L ahole of
the contnbutions or shares has beers paid up, the suws
shatin inenffioent to woet 8. labilitien thew  must
apply at vnce te the Court 1o bave the partaebip s
tompany doclared v akeupt

#

~ g

Sl .
M4, The iidatons mat depxait csery  thiree
mantlis at the Registeption Offjeo 3 report of ther
. showing the sitostion of the 2e00unts of the
lipoidastien.  Such report shall be oren Kratuitoosly for
inspection to the partners, shareholders, « s crnditors,

N2

M5 —1f ‘he liquidation continues for more ‘han
one year, the liquidstors must saiamon a genesat meeting
at the end of each sear from _he beginning of the
liquidation, and ~iust lay before this meeting & report
of thoir m& and a detailad aseount of the situation.

-

JIEY

3406 —Only so much of (he vroperty of the part-
nerehip or company may be Jividea athougst the
partners or shareholders as iz not required Jor porfurming
all the obligution of the partnership or company.

-
S O
H40¥=-As soun as the affairs of the partuesship o
companvy are {ully liquidated, the liquidatons must eall
a general meeting before which they must lay an
account showing the nmnner in Qich the liquidation
has been conducted. 1

After the acxount i+ approved, the proceeduigs of
the meecting must be tagisterad, within fourtenn days
from its date. by the liguidators.

ot 7/ .

MO8 —.The books, accounts and docuisents of the
liuidateu partnership or company shall ve depisited a.
the same tim.. with the Registrar who shall keep them

- during ten years after the end of the liguidation.

Al fitlerenied perwons suall be aliowed to consult
thom thiere gratuitously. - :
FEPoini T ) ,

{ 1) The partnership or coiupany,

f 2) The par‘ners or Sharebo!dem 8 cuch,

(3] LAY MY e il i
Ao’ EXHgESe ) » sFalion, Two years aftor,

g . the registrat. a of the end of the lowdation.

e’ Bl LI UG,

| % and )
Jiquidation,
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TITLE XXIIT

ASSOCTATIONS,

e
r %

j o [od
f

% -~ A contract .f amoce itallisn 1w a LOnIrnct ‘h;rph;

several persons agres to unite for & commen undertaiking
other thaa tb ¢ of sharing profits

e TR

¥ Every association nomt husve regulatioos and
must be registered,

= -
4 fwmigge
i H82—The regulations mu-t specif_ at east
' C 1) The name of the associntion.

{2) = obyeet,

(3) The address of its principal office.

(4) Rules for the admission and - xclusion of
members, ¥

i £5) Rulbes for t§. - nanagement of the awociaticn by
mmmmws. o :ru:lom ar otherwise,

g\ 1" x’) #*

Md&» The applicatiun for registration must Le made
in wiriting and signed by three of the members of the
association at least. It muet be accompanied by thres
copies of the regulations.

“r 54 , ‘. g
%—The Registration nmwust be made av the
Regisiration: odic. of that part of the Kingdom where
~ the principal office of the ussociation is situated. Any
~_alterations suhoquently ‘made .in the registercd
" ‘particulars, as well as any other matter. ordered to be
registered by this Titie must be. reauwred at the same

[T [T IIES [TTTITT



RN O D e
) b | e

N TR
L4836 — The vntr Y in the register must spevify :

(1) The name of the association

2y Its obiect.

>°‘

The address of it principal offics.

{ 4) The names, addnasses rnd oceupations of the
person or persons entrusted with its niMnagement,

/'3("}{‘"
437, - The regristration shall bhe uranted if the docu-
s and particalars mentioned in Sections and

are produced and if the persons entrusted  with
wanagement of ‘:ia";' n‘.::m-iutiuu aprear ta be responsibje
Ifss S, .

por o~ whose corresponds to the ubjeet and
.5.“.%-'- A . .
: » of the associ ation,

/27

438 —Every person may inepect the documents
xept by the Registrar or require a certificate of the
registration of any association, or a certified COpyY or
extract of auy other dscument, to b delivered to him by
the Registiar, on payment of s:~h fee as may be
prescribed by the Regulations issued by the Minister
respunsibie for the local adm nistration.

1 ), o~ . _J:w .' ‘ U
%“ Y - L * & P,

=

fABE : -

1%«0:}0:} registration heing made th association
is forined as a juristic person, distinet from the persons
of whem it is compios: -

ﬂw*'gh' Sale 63 Aegshicdowm cRoff Lo def. y
Lé m ¥ o 334:;‘1.‘a~_' ‘ GRS AW rmERI AT
o W

/383

Hdt-—Unless othnrwise provided by tha rogulstions,
no alterations of or additions to the regulations of an
association c}'ﬁ}b« made, except by a resolution passes
by-a majority of the niembers of the associadion.

Threa oples of ‘ov'ei?y “stich addition or alteration
must be deposited lor registration within fourteen days
from the date of the regolution. -

¥



¢ 1l

— e

The Registrar may refuse to reygister the change if
he s not satisdod that the new DADARET OF MALLLOTS Are
responsible persons as defined by Bectine R 200

JAE8

3 —An mhﬁm i3 represented in it relations

with third persons by the person or peTsons entrustad
with its manager ent. - :

AN 1
Mtt - The reintions between ay associntion, the
iwerum or persops ontrusted with is mruagement, and
hird persons, are governea by the provisions of this
Code concerning Agency, '

g Rk
45— An asesciation s jointly liable with the
wrongdoer for the consequences of the wrongful acts

Which any- ot its members Or managers wnay commit in .

pursuance of their common undertaking.

oA Wi Ly
wbmnpﬁonf.‘mmm ) SO ax
soon as the period to which it applies has bagun.

g:ﬁf—-ﬂvery member of an associstion is entitled to

S el
. withdraw at any time from the asaociation, proviaed h |
V’yqiwh-ﬁabaeﬁpﬁipm&s'may be due by him at that

E e

" MdB=—Unles otherwiss provided by the regulations,
- thelilbility o!;e;.,h member v the association is limited :

~tothe amovnt of the subecriptions due by him.




o 7 e T MR IV e s s vn sy i B
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-1 5 reeniu i hae

wamnsintion contriry to s reguta:;ﬁ?orcm 7

lflw. the Court shail canc»| such resolvtion on the applica.
tion of any member or of the Pablic Crosecator, ; rovidoy
that an application by a membeér shali not be mate Jater

thar one month from the date ot t@msiuﬁn .

/292
452 —An amsociation i.. dissolved :

(1) In the coses. if any. provided by its regulations.

2 ) If formed for 4 deﬁhile period of time, by the

eXxpiration of such periad,

-""3) If iormed fo. a single undergiaking, by the
termination of wuch undertaking '

!’4) By a resnlution to dissolve pasand L.
minffbneral ‘neeting

’s ) Bythe associntion becoming bankrupt.
(6) By A dporie - miabwtt iar e Furhonniimy

Ao a0 pyovided s s 153 am oede of the i
s .‘ Tnes RO
/293 on appbiontine of B F1Ls

W&—fThe Gpﬂmm#.nay. Yy d.l!l!!,‘t_e:.ort.‘!er,’ an 1
associaticr. to he dimolvej:n any oﬁﬁ? o owiug CHSON

“ (1) If the object of the amsociaticn is or becomes
unlawful, h
B j,"2) 1f, for 2ny reasor. whatsoe

b WW" 4%
ver, the association
(3-) If the associatipn’. BT %obe managed by
_ perutsother thap the rigishbmanagers,
T 4y u‘;tapmm that the association s or may
A N,Lm?g danger 10 the publi~ peace,

= §) If the assuciation or any of ita m‘e? LT
~ Thanagem acts contrary to law.im jswhinones
mmﬁ TS ——————
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/EPE .
HM37.—After linuidadon. the remaining assets, if

, any, cannot Le distributed .mong the members of the ”
association. They shall Y- tiansferred o such other 1
K iuristic person as may have been designated by the :

regulations or by thy association in general moeting.

Y | o

3 . Mﬁs:wlf neG mristac mmn lms been designated by
e the mmhﬂom or by the association in general meeting,
" .th@ remaining aaoetn become the property of the State.

HETTERTRE) ny“ el
! bl o T
i i '

I IIES [TTTITT



zu{z» e {&nc m,);

msz’;‘ - (7))

v gl NN

¢ f G 3w TG \ iw,, 2

i‘ L {ed }

; e 2t -

lep. T oepe. 5
;‘ Loty ~  Fhe Wm&hr ’(E&{lm\&a{rl im e Qocag 3

e 2 @AMV‘JM{M M b"\ 38 .
&\_ z,eshbu,:‘:\ "_A k JE A

4&[

»— . }‘e o -’Mx}‘llm’@*’ﬁ) al e, A»

N oS @gg..\_’gl.";'a‘
b JY )uLa, Aralin, ) ov o Q‘fxe«.p.{(m 3t awyiresld ;f f;-,f,n
£ K2l "“S“%’““W ae wncialc‘zm"asr‘x’(v:\ )q\&@ 'f’..

J
‘J Lot tf Q‘( .2’?"‘1.{,(»;*“‘5. y b,«, (){nt"{

, M’\M R %wrfo'rug_ avy &g‘sgmv) Qn)oom{uj_n,__
= . ,7‘/,:}/m~ e w'o ARLA a«,ﬂ' q.qu ) 4 mme
ol WW U/; B . .

A VA

~———r m..u...w
S

b n

[ITTITITTITTTUDC (TS [TTTITT



