the object Tor which they are issped.

”

© T The amount payable on a
mhare | sweh amount t be s than lil :
of the nominal amount Bf the shares. eI

! 8) If the whale or part of the now shoms e
prefereuce shares, the preferential sirhts arcouing to
such shares

{'F9 b The sunber and amount, if any, of pew shars
to be alloted as folly or partly vaid up othervise than
momoney. the « xtert to which they shall he considered
av paid up and a description of the sorvices or property
M oreturn o which such share are propogad to be
allotted.
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4368 . A limited - SIPAnY weel by specisl resclution.
reduce its capital «ithe. 0y dwering the mount of each
=hare ur by reducing the number of shares,

,/'—31}114«- < A
BB6 -The capita! of the company .2 0! be reduced
to less than one fourth of its totul amouat.

4 e 4

6r.—Whan 2 company proposey to reduc. it
capital, it must publish seven tim&b&fzf a local poper ard
send to all creditors known to the company a notice of
the particulars of the proposed reduction, requiring the
creditore to present within three montks from the date
of such notice any objection they may have 10 such
reduction.

Af no ghjection ' rgied wlhin the period of

throe months, none¢ Is

I :lon is jaised, the company cannot p gan
i b5 e 5 TR PR RS
the claim cr ven sueuri'y for

J
— -
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L -1 u creditor Las, in consequence of lhis
ignorance of the propcsed reduction of cupital, failed to
Rive notice of k's objection thereto, and such ignorance
'vas in no way due to his fault, those shareholders of the
tompany to whom has been refun'ed or remitiad a
portic.: of their shares remaia, for a period of two years
from the date of registration of :i1ch reduction, personally
liable to euch creditor to the extent of the amount
refundod or remitwad. :
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+868: —The special resnlution by which any incresse

or red mwmml ‘has been authorised must be
1 registered, within 'fourtaen days after its dato. by —the



