CRAPTER

CHEIDATION OF RECISTEPYD PARTNERSHIPS,

PIMITED PARTNERSHIPS AxD PIMITSD oMpANIES
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Hi® 3= - The uguidation of o bangn;p; regisiered
partnerstup or limited parUuersbip o lnited company
shall be rade, as far e pra teable in scoordance wit
tue Lrovisions of the Law of Rankiaptey for the time
being in foree.
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f1) Axto registorad pnetnerchigm nid imited part.
nerships, a raeetivg of all the variners, i which a
majority of votes decides.

:!‘2) As to limited companic~, the gensral meeting
providod by section }ed. 4
;'"""} ‘i’. :’)
a5~ partnersiip or company ix d--mod to
roatinue after its dissolution as far as it is recesacry for
the purpose of liquidation,
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1288 —The du.ies of the lianidators are to settle the

affairs o the partnership or company, to pay iis debts
and to ustribiite ite assets.
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A3 —Upon disolution of a partn rship or company
for ary other couse than bankruptcy, the managing
partners or directors become liguidstors unless otharwise
provi .ed by the contract of partnership or .y he
regus avions of the company.

1t therg arc nn peisondto be liquidaiors under the

: vigion, u liquidator or liquidators sh &l 2 IS
appointed by the @durt upon ihe application o 7

\-r.g inter2sted person,
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168 Th: managing partuers or dirrctors retain
~8 liguidators the san » respective powers which they
had as managing partaers or Jirectors, + -
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