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654. — Interest shall not exceed 15% per year; when a 

higher rate of interest is fixed by the contract, it shall be 

reduced to 15% per year.

655. — Interest shall not bear interest. But the parties 

to a loan of money may, at the end of each succeeding year, 

agree that the interest due shall be added to the capital, 

and that the whole shall bear interest, provided that any 

such agreement be made in writing.

656. — If a contract of loan of money is made and the 

borrower, instead of money, accepts goods or negotiable 

instruments, the amount of the loan shall be taken as the 

actual value of the goods or negotiable instruments at the 

time of delivery.

TITLE IX.

DEPOSIT.

CHAPTER I.

GENERAL PROVISIONS.

657. — A contract of deposit is a contract whereby a 

person, called the depositor, agrees to deliver a movable 

property to another person, called the depositary, and the 

depositary agrees to keep such property in safe 
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custody, with or without remuneration, and to return it to 

the depositor or to a third person.

658. — A contract of deposit is complete only on delivery

of the property deposited.

659. — The depositary is bound to take as much care of 

the property deposited as a person of ordinary prudence 

would take of his own property.

660. — The depositary is not allowed, without the 

permission of the depositor, to use the property deposited 

or to let a third person have the use or custody of it.

661. — The depositary who acts contrary to any of the 

provisions of Section 660 becomes liable for any loss or 

damage caused even by force majeure to the property 

deposited, unless he proves that the property would have 

been lost or damaged even if he had not acted contrary to 

such provision[s].

662. — If a property is the subject of litigation, the 

parties to the case can agree, or the Court may order, that 

such property shall be deposited with one of the parties or 

with a third person.


