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the offer, for an order to have the mortgaged property sold 

by public auction, provided that he notifies his refusal to 

the transferee and to the other registered creditors.

The transferee can bid at the auction.

758. — If the nett proceeds of the auction are not more 

than the sum offered by the transferee, the creditor 

demanding sale shall bear the costs of the auction.

759. — If a creditor does not answer the offer of the 

transferee within one month from the date of the offer, the 

mortgage or preferential right is removed by the transferee 

depositing in lieu of performance the sum offered to such 

creditor.

760. — If the transferee who has been notified by the 

mortgagee of his intention to enforce the mortgage does not 

either perform the obligation or remove the mortgage, the 

mortgage is enforced against him in the same manner as if 

it were to be enforced against the mortgagor.

761. — Any right over the mortgaged property existing 

in favour of the transferee before the transfer and 

extinguished by merger in consequence of the transfer, 

shall revive in his favour when the enforcement or the 

removal of the mortgage results in the transfer of the 

ownership to another person.


