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has accepted, for any amount unpaid on the bill up to the 

amount of his acceptance together with the expenses.

But he is exempted from such liability if the holder 

fails :

1) To present the bill for payment on maturity to the 

drawee, and

2) To present the bill for payment to the acceptor for 

honour not later than the day following the day of maturity,

and

3) To send a protest to the drawee within the proper 

time.

1035. — Sections 1002 to 1007 apply to acceptance for 

honour.

[Part] V. — SURETYSHIP.

1036. — Every party to a bill of exchange may be 

guaranteed by a surety.

1037. — Suretyship is created by a signed statement to 

that effect on the bill of exchange.

1038. — A person who not being the drawee merely puts

his signature on the face of a bill of exchange is deemed to 

be a surety.


