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1203. — The contributions of the partners with limited 

liability must be in money or other properties.

1204. — No dividend or interest can be distributed to 

partners with limited liability except out of the profits 

made by the partnership.

If the capital of the partnership has been reduced by 

losses, no dividend or interest can be distributed to 

partners with limited liability until the said losses have 

been made good.

Provided that a partner with limited liability cannot be 

obliged to return the dividend or interest which he has 

received in good faith.

1205. — If a partner with limited liability has, by letter,

circular or otherwise, informed third persons that his 

contribution is greater than the registered amount, he 

becomes liable for such greater amount.

1206. — Agreements entered into between the partners 

for altering the nature or reducing the amount of the 

contribution of a partner with limited liability have no 

effect as regards third persons until registered.

When registered, they have effect only as to obligations 

incurred by the partnership after their registration.

1207. — A limited partnership must be managed only 

by the partners with unlimited liability.


