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1235. — The application and the entry in the register 

must contain, in conformity with the decisions of statutory 

meeting, the following particulars :

1) The total number of shares subscribed or allotted 

distinguishing ordinary shares and preference shares

2) The number of ordinary shares or preference shares 

allotted as fully or partly paid up otherwise than in money, 

and in the latter case, the extent to which they are so paid 

up.

3) The amount already paid in money on each share.

4) The total amount of money received in respect of 

shares.

5) The names, occupations and addresses of the 

directors.

6) If the directors have power to act separately, their 

respective powers and the number or names of the directors 

whose signature is binding on the company.

7) The period, if any has been fixed, for which the 

company is formed.

The entry may contain any other particulars which the 

directors may deem expedient to make known to the public.

1236. — A certificate of registration shall be delivered to 

the company.

1237. — If registration does not take place within three 

months after the statutory meeting, the company 
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is not formed, and all the money received from the 

applicants must be repaid without deduction.

If any such money has not been so repaid within three 

months after the statutory meeting, the directors of the 

company are jointly liable to repay that money with 

interest from the expiration of the three months.

Provided thas[t] a director shall not be liable for 

repayment or interest if he proves that the loss of money or 

delay was not due to his fault.

1238. — Until registration, the promoters are jointly 

and unlimitedly liable for all obligations and disbursements 

sanctioned by the statutory meeting.

1239. — The promoters of the company remain jointly 

and unlimitedly liable for all obligations and 

disbursement[s] not approved by the statutory meeting.

1240. — Upon the registration being made, the company 

is formed as a juristic person, distinct from the 

shareholders of whom it is composed, and subject to 

Siamese law and Siamese jurisdiction.

1241. — After a company is registered, a subscriber of 

shares cannot enter a claim for cancellation by the Court of 

his subscription on the ground of mistake, duress or fraud.


