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1273. — The register of shareholders is presumed to be 

correct evidence of any matters directed or authorised by 

law to be inserted therein.

1274. — A registered company may not own its own 

shares or take them in pledge.

[Part] III. — MANAGEMENT OF LIMITED 

COMPANIES.

1. — GENERAL.

1275. — Every registered company shall be managed by 

a director or directors under the control of the general 

meeting of shareholders and according to the regulations of 

the company.

1276. — After registration of the company, no 

regulations may be made and no additions to or alterations 

of the regulations or of the contents of the memorandum 

may be adopted except by passing a special resolution.

1277. — It shall be the duty of the company to cause to 

be registered every new regulation, addition or alteration 

within fourteen days after the date of the special 

resolution.

1278. — Fifty printed copies of every new regulation or 

of the altered memorandum or regulations shall be 

deposited at the same time at the Registration Office.


